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BBEAEHWE

BaHKOBCKMIA CeKTOP SBNSETCA HEOTLEM/IEMbIM 3/1EMEHTOM $YHKLIMOHMPOBa-

HUSi COBPEMEHHO SKOHOMVIKM, MOCKO/bKY 06ecrneumBaeT ABMxKeHVie GYHAHCOBbIX
pecypcoB, crnocob6cTayeT 6ecnepeboiiHoii paboTe opraHu3aumii. KpegutosaHve
ABNAETCH OCHOBHOW OCTaBNAOLLEN AeATeNbHOCTY baHKa 1 NpeAcTaBnseT cobol
MCTOUHVK MHBECTULIA, COAVCTBYIOLLMIA YCKOPEHWIO MPOU3BOACTBA, YKPErNIeHo
3KOHOMWYECKOTo MOoTeHLMana NpeanprsTys.

B CBA31 C NOBbILLIEHHOM HeonpeaeneHHOCTbH Ha ¢MHaHCOBbIX PbIHKax 1
NPOAC/IKAIOLLMMUCS KPUBUCHBIMU SBNEHVSIMI B POCCUIACKOI SKOHOMMKE, 06Y-
CNIOBNIEHHbIMY, TNaBHBIM 06pa30M, He61aronpUATHOV BHELLHESKOHOMUYeCKow cu-
Tyauveri, NpeAnpusiTUs OKasanucb B JOCTaTOYHO THKeNOM GUHAHCOBOM MOoXe-
HUK, B CBSA3U, C YeM BO3HMKaET ellje 60/bLLas HEOGXOAVIMOCTb B 3aeMHbIX CPeACT-
BaXx.

HecMoTps Ha TO, UTO BaHKM CTPEMSITCA K PaCLLUVIPEHIO KPeAUTOBaHNS, Kak
0AHOrO U3 OCHOBHbIX MPUHOCALLMX MPUGLIIL BUAOB AeATENbHOCTY, 60/bLIOE BHU-
MaHUe yAensieTcs KpeanTHBIM PICKaM, KOTopble HarpsiMyto BAKUSIIOT Ha MPU6GkIIb 1
Apyrue nokasatenn 6aHka. Onacasicb HeBO3BpaTa KpeAmnTa 1 CBA3aHHbIX C HM
KPYMHBIX MOTepb, 6aHKV OCYLLEECTBASIIOT aHaIN3 KPeAUTOCMOCOGHOCTM 3aeMLLMKa.
PaCTyU_[VIVI CMpocC Ha KpeAgnUTHbIe MPOoAYKTbl CO CTOPOHbI I'IpeAI'IpVIﬂTI/IIZ pas-
JINYHBIX OTPaCNei SKOHOMUKM 1 B CBSI3K € 3TUM HEOBXOAMMOCTb UCMO/b30BaHUS
METOAVIKM, JO/KHBIM 06Pa30M OLieHVIBatOLLieV KPeAUTOCMOCOBHOCTL 3aeMLLVIKa,
06yCNaBAVBAOT aKTyaslbHOCTb AAHHOM TeMbI.

Llenb AMnnomMHol pa6oTbl - NpoaHaAM3MPOBaTL U MPEAIOXKMTL PEKOMEHAa-

LK MO COBEPLIEHCTBOBAHIO METOAVKI OLIEHKI KpeaAnToCrnoco6HocTy B AO

«PoccenbxozbaHk».

Ans JOCTVKEHMA NOCTaBNEHHOM Lien HeO6X0AMMO PeLLnTL PAj 3a4a4
- onpesenuTb CYLLHOCTb 1 COAePXKaHVe OLEeHKN KPeANTOCMOCO6HOCTY;

- MPOaHaNM3npPoBaTb METOANKN OLLEHKMN KpEAVITOCI'IOCOGHOCTVI pOCCMVICKVIX wn



3apy6exHbIX 6aHKOB;
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- OLIEHNTb KPeAVTOCMOCO6HOCTL NPeANPUATIA N0 METOANKE, MPUMEHAEMOl B
AO «Poccenbxo3baHk»;

- pa3paboTaTb pekoMeHAaLym Mo COBePLUEHCTBOBAHWIO METOANKI OLLeHKI
KpeanTocnoco6HocTH B AO «Poccenbxo36aHK».

O6BbEKT NCCNeA0BaHUS - KPeAUTOCNOCO6HOCTL 3aemMiyika OAO «basnH-
CKoe».

MpeAMeT nccnesoBaHNs - METOAMKA OLEHKI KPeAUTOCNOCOBHOCTH opUAaN-
yeckux nuy, B AO «Poccenbxo3baHks.

TeopeTnyecko 1 METOA0N0rMYECKO OCHOBOM ANMIOMHOM PaboTkl MOC/y-
KUNW TpyAbl OTeYeCTBEHHbIX y4eHbIX, 3KOHOMUCTOB NO BOMPOCamM OLUeHKN Kpeamn-
TOCMOCOBHOCTW, MaTepuanbl NePUOANYECKX U3AaHWIA.

VNH$opMaLoHHON 6330 MOCnyXuan rofosble oTyeTbl NpeanpusTus OAO

«ba3unHckoe» 3a 2014-2017 rogpl.
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[TTABA 1. TeopeTuyeckune acnekTbl KPegMTOCNOCOBHOCTI 3aeMLLMKa

1.1. CyWHOCTb, LeNn 1 3a4a4v OLLeHKN KPeAMTOCNoCOBHOCTN

B coBpeMeHHOM MVpe MHOXEeCTBO NPeAnpuaTUA  UCMbITLIBAKOT HeA0CTaToK
CPeACTB A/15 OCYLLEECTBACHVIS TEeX UM UHbIX XO3AACTBEHHbBIX OnepaLuii, noaTomy y
HVIX BO3HMKAEeT HE06X0AMMOCTb B MOTyHYeHUM 6aHKOBCKOro KpeaunTa.
HeycToiiurBas 3kOHOMMYECKas CUTyaLs, @ Takxke BblCOKMe KpeAUTHble pUc-

K, npedycmaTpuBatoLye pactylime notepu [31,c.17-28], obycnasnvsatoT Heo6-
XOAVIMOCTb OCYyLLIECTB/IEHNSA 6aHKamV aHann3a KpeATOCNOCOBHOCTY 3aeMLLuKa, B
pe3ynbTaTte KOTOPOro KPeAvTOp MOXeT OrnpeAennTb, KpeanToCnocobeH N Tot
WAV VIHOW 3aeMLLIK Unmn HeT[17,c.105-109]. Mpwv 3ToM 6aHKaM Npw BbIHECEHU
peLleHns o KpeanToBaHnn opraHm3a|_u/||7|, HeO6XOAVIMO NPpUHUMaTbL BO BHMaHMe
oTpac/ib, B KOTOPOV NPeAnpUATUA OCYLLLECTBASIOT CBOKO AeATeNbHOCTb[32,c.252].
KpeanTocnocobHOCTb 3aeMLLyiKa - GHaHCOBO-XO3ANCTBEHHOE COCTOsIHNE
npeanpusTUs, KOTOPOEe rOBOPUT O CMOCOBHOCTU BEPHYTL KPEAUT 1 NMPOLLEHT Mo
HeMy B OMnpe/e/ieHHO yCTaHOB/IeHHbIe CPOKK, a Takke yCTaHaBMBaeT CTeneHb
pvicka HeBo3BpaTa 6aHKy NpeaocTaBneHHON cymmbl. CofepXKaHve aHanmsa Kpea-
TOCMOCOBHOCTM COCTaBASAIOT GaKTOPbI, KOTOPbIe 0becrneyaT CBOeBPEMEHHbI BO3-
BpaT 0/ra, a Takke BO3MOXHble MPUY  VHbI HACTYM/IeHUS HeMiaTexecnoco6HoCTA.
IpaHULbl aHaNM3a KpeaUTOCNoCOBHOCTH OMNpPeAeNsaoTCA pa3smMepomM

1 CPOKaMW CCyAabl, pesynbTaTamum 6bi10V AeATeNbHOCT NPeANpPUSTUAS, ero B3au-
MOOTHOLLEHVSIMU C 6aHKaMV1 B MPOLLIOM.

OcHoBHasA LieNb aHany3a KpeauToCrnocobHOCTY 3aeMLLVKa - MONyYeHNe UH-
dopmaLmu, TpebyeMoii ANt peanbHO OLLeHKM KPeaUTOCNOCO6HOCTI Npeanpy-
ATUA.

OcCHOBHble 3341241 OnpeAeNeHns KPeaUToCnoCcobHOCTM:

- 3yYeHue GHAHCOBOrO MOMOXEHVS MPeANPUATUS;

- NpeAynpexzeHvie noTepb KPeAUTHbLIX PeCypCoB BCieACTBUE HeahdeKTUB-

HOVi A€ATENLHOCTU 3aéMLLNKA;

- CTVMyAMPOBaHWe NPeAnpUATUS B HanpaBAeHV M NoBbILIeHNS 3GGeKTUBHO-

CTV ero AesiTenbHOCTU U erAMTOBaHMﬂ[33,c.230].{
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MCTOYHVIKM MHGOPMAaLIK NPY N3yYeHnn er,qmo CNOCOBHOCTY 3aemLLmKa:
cobecefloBaHVie C 3asBMTeNeM, COBCTBEHHas KapTouka 6aHka, ycTaBHbIe 1 yupeau-
Te/bHble JOKYMeHTbI, Byxrantepckas prHaHCOBasi OTYETHOCTb NPeANPUATUS, Ha-
norosast MHCNeKLMs, npecca, 06CyXunBatoLmii 6aHK, 4enoBble NapTHepbl, a Takke
bvpMbI, cneumnanusnpytoLmecs Ha céope MHGopMaLMy 0 KPeANTOCNOCO6HO-
cm[17,¢.109].

TOYHOCTb OLLeHKU erp,VITOCI'IOCO6HOCTVI onpezensaercs ciefyrowymm ¢aKTO-



pamu:
- BHeLuHVe: 1opuanyeckinii ctaTyc 3aemLmka, chepa unam oTpacib AedTeb-

HOCTW, MPOAONXNTENLHOCTL AEATENbHOCTU GUPMBI, Pa3smep CO6CTBEHHOCTU-
obecreyeHns 1 ap.

- BHyTpeHHvie: nprmMeHsieMa 5 B 6aHKe MeToAMKa OLLeHKN KpeanToCnocobHo-

cTun 3aemLumkal16,c.86-89].

Hy>XHO yunTbiBaTL TOT GaKkT, YUTO NPEeANPYATIA 3HAUNTENBLHO Pa3nYarTCca

M0 XapakTepy CBoeli MPO13BOACTBEHHOW 1 pUHAHCOBOV AeATENbHOCTY, B 6aHKOB-
CKOVi MpaKTUKe He CyLLEeCTByeT eAVHON CTaHAaPTN3MPOBaHHOM CCTEMbI OLIEHKI
KPeAUTOCMOCO6HOCTW. BaHKIM pasnnyHbIX CTpaH npmmeHmoT{ pasHble MeToApl 1
CpeACTBa aHanM3a KpeaMToCnocobHOCTM 3aemLmkoB([33,c.230]. Cpean NpuymH
MHOroo6pasus MCnosb3yeMblX METOA0B U CPe/CTB MOXHO BblIAGNNTH:

- Pa3NNYHbIVi NOAXOA U AOBEPUE K KOANYECTBEHHBIM (T.€. MOAAAIOLMMCS 13-
MEPEHWI0) U KaYeCTBEHHbIM (T.e. NOAAAILLMMCS N3MEPEHWIO C 60NbLLVIM TPYAOM,

C BbICOKOI CTeMneHbIo A0NYCTMOCTL) CNoCobam oLieHkN GaKTopoB KpeanToCro-
cobHoCTY;

B oco6eHHocma npviMeHsieMoli MPaKTUKV OLLEHKM KPeaUTOCNoCcobHOCTY;
—E BKJ/IIOYEHME OMNpeAenEHHOr0 PAAa NHCTPYMEHTOB, CHKAOLLVX YPOBEHb
KpeavTHOro pucka;

- OrpoMHoe pa3Hoo6pasie GpakTopoB, BAUSIOLLVIX Ha YPOBEHb KPeANTOCMO-

COBHOCTW, a TakKe KpeAUTHbIN PeNTUHT, NpucBanBaemblii 6aHKaMu;
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- HeKoTopble 6aHKM OCTaHaBNMBAIOTCA Ha pacuéte pUHaHCOBBIX KOIPPULWI-
€HTOB, pyrue —@ NpYICBavBatoT KpeAUTHbIe PeATUHI 1 onpejenstoT ypoBeHb Kpe-
AnTHoro pucka[10,c.24]

3TOT paKT 0bycnasaMBaeT HEO6XOAMMOCTbL Bonee NOAPOBHOro M3yYeHNs 3a-
Py6eXHbIX 1 POCCUIACKNX METOAVK OLLeHKN KPeAUTOCMOCOBHOCT 1 OpraHu3aLuii.
1.2.3apy6exHble MeToAVIKV OLieHKM KPeANTOCMOCO6HOCTM 3aemMLuuKa

BaHKW pa3BUTbIX CTPaH NPVMEHSIOT CIOXHYHO CUCTEMY 60/bLIONO KOAMYEeCT-

Ba rnokasartesneli 415 OLeHKM KPeAUTOCMOCOBHOCTY KAMEeHTOB. 3Ta cucTeMa And-
depeHUMpoBaHa B 3aB1CMMOCTM OT XapakTepa 3aemMiuvka (GrpmMa, 4actHoe 1L,
BUJ AESTENbHOCTN), a Takxke MoxeTm OCHOBbIBATLCA Kak Ha CaNbJ0BbIX, Tak 1 o6o-
POTHbIX MOKa3aTensx OTYETHOCTY KNEHTOB.

Tak B CLUA cyLLiecTByeT KpeAUTHBbIV aHanu3, KOTOPbI CTPOUTCA Ha cucTeme
canb/0BbIX MOKa3aTeNsX OTHETHOCTU. AMepUKaHCKVe 6aHKW UCMOb3YHT YeTbipe
rPynmnbl OCHOBHbIX MOKa3aTeneli: IMKBUAHOCTI aKTBOB, 060pa41MBaemMoCTy Kanw-
Tana, NpVIBNEeYEHNs CPEACTB 1 NPUBLINBHOCTL.

K nepBoii rpymnne oTHOCATCH KO3GOULMEHT AMKBUAHOCTUA 1 KOIGPULIMEHT
MOKPbITUS. MepBbIi - 3TO OTHOLLEHVe Hanbonee IMKBUAHbIX aKTUBOB 11 KPaTKo-
CPOYHbIX AONTOBbIX 06513aTeNbCTB. ﬂVIKBVIAHbIe AKTMBbI CKNAaAbIBAKOTCA N3 AEHEX-
HbIX CPEACTB 1 Ae6UTOPCKON 3a0/1KEHHOCTM KPaTKOCPOYHOro XxapakTepa. [lonro-
Bble 06513aTeNbCTBa COCTOAT U3 3a40/DKEHHOCTU MO CCyAaM KPaTKOCPOUYHOrO Xa-
pakTepa, o BeKcensim, HeonnayeHHbIM TPe6O0BaHMAM 1 MPOYUM KPATKOCPOUHbIM
obsa3atenbcTBaM. KoapdrLMEeHT NMKBUAHOCTA MPOrHO3MPYeT CroCcobHOCTL 3aeM-
LKa onepaTUBHO NoracuTh AONT 6aHKy B 6nxalilueli nepcnekTuBe Ha OCHOBe
OLIeHKM CTPYKTYpbl 060POTHOrO KanuTana; Yem OH BbiLLe, TeM BbiLLe KPeAUTOCHMO-
COBHOCTb.

KoapduLmeHT NoKpbITHS - OTHOLLIEHVE 060POTHOrO KanuTana v KpaTko-

CPOYHbIX JONTOBbIX 06513aTeNbCTB. ITOT Kos¢¢mqme{a HT{m rokasbIBaeT npejen kpe-
AVTOBaHWSA, JOCTAaTOYHOCTL BCEX BUAOB CPEACTB KAVEHTa, YTO6bI MOracuTh A0,
Ecnv oH MeHbLLe 1, TO rpaHuiLbl KpeANTOBaHS HapyLUEHb!, 3aeMLLVKY 6onb|.ue{m
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He/b35 NPeAoCTaBsATh KPeAWT: OH SBNAETCS HEKPeAUTOCMOCOBHbIM (6€3 npogaxu
CBOVIX OCHOBHbIX GOHA0B OH HE PaccyMTaeTCs C KPeANTOPOM).

Ko BTOpOA rpynmne oTHOCKTCA NokasaTteslb Oﬁ{m opauynBaemMocTu Kanutana. lo-



KasaTenn 060payMBaeMoCTI KanuTana OTpaxaeT KauyecTBO 060POTHbIX aKTVMBOB U
MOXET 1CMOb30BaThCs ANS OLEHKU pocTa KoaGpULIMeHTa NoKpbITHs. Hanpumep,
npwv yBeNMYEHNI 3HaueHUs KO3GdMLIMEHTA 3a CHET POCTa 3anacoB 1 0AHOBPEMEH-
HOM 3aMeAIeHnV NX 060paYNBaEMOCTIN HeNb3sl eNaThb BbIBOZ O MOBbILLIEHWN Kpe-
AVTOCNOCO6HOCTI 3aeMLUMKa.

Ko3$puLmMeHTLI NprBneyYeHns 06pasytoT TPETHHO FPyrny OLEHOYHbIX NoKa-
3aTenei. OHU PaccUUTBLIBAOTCA Kak OTHOLLIEHME BCEX A0/TOBbIX 06513aTeNbCTB K
06LLelt cyMMe akTUBOB UM K OCHOBHOMY KanuTasy v NokasblBatoT 3aBUCUMOCTb
bVIPMbI OT 3aeMHbIX CPEACTB. YeM BbILLEe KOIQGULIMEHT MPUBEUYEHNS, TEM XyXKe
KpPeavToCnoco6HOCTb 3aeMLLyiKa.

C TpeTbeii rpynnoii nokasateneii TeCHO CBS3aHbI MOKa3aTenn YeTBEPTON

rpynmbl, XapakTepusytoLLme NpUbbIILHOCTE GYPMBI, T.e. 4O/ NPUGLIN B AOXO-
Aax, HOpMy MpUBbLIN Ha aKTVBbI, HOPMY NPYBLIAY Ha akuwto. Ecnn pacteT 3aBu-
CUMOCTb GUPMBbI OT 3aeMHBbIX CPEACTB, TO CmeeHme{m KpeauToCnoco6HOCTH, oLie-
HVIBaeMoii Ha 0CHOBe K03 dVLIeHTa NMpYBAEYeHUs, MOXET KOMMEHCPOoBaTLCs
a

Tak e B aMeprKaHCKOM MeTO/e VCMOJ/Ib3YHTCH He TO/IbKO MeTO/bl OLLeHKH,

pocTom npmelanocmm

HO 1 CyLLLecTBYeT Tak Ha3blBaeMoe «mpaBuio  wect Ch», B KOTOPbIX KpUTEPUN
oT60opa KNMEHTOB 0603HaYeHbl CN0BaMU, HaUMHAKLLMMNCA BykBamu «Cm».{a Mox-
HO NOAPOGHO PacCMOTPETL 3T LLECTb OCHOBHbIX MPUHLMMNOB KPeAUTOBaHUS, Tyaa
BXOAUT:

1. XapakTep (character) - 370 KpeAUTHas UCTOPUS KAMEHTa, Tak e

OMbIT APYrUX KPeAUTOPOB, KOTOPbIE CBS3aHbl C AaHHLIM KNVEHTOM.

2. Cnoco6HoCThb (capacity{m ) - 3TO MOA/IMHHOCTb K/IMEHTA 1 FrapaHToB,

onvcaHvie NCTOPUIA LPUANYECKOro cTaTyca BaAensLa (ocyllecTensemble onepa-
LMK, NPOAYKLNS, OCHOBHbIE KNVEHTbI 1 MOCTaBLLMKA 3aéML|.|,v1Ka){m
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3. leHexHble cpeAcTBa (cash) - 3T0 NpubLIbL, AVBUAEHABI 1 06 BEMBI

NpoAax B MPOLLUAOM, AOCTaTOYHOCTb MIAHVPYEMOro NOTO/Ka HaIMYHOCTU U Ha-
NYne NVKBUAHbBIX Pe3epPBOB, CPOKM NOraLleHns AebUTOPCKON N KPeAUTOPCKOU
3a/l0/KEHHOCTH, Tak e 060payMBaeMOoCTb TOBapPHO-MaTepuabHbIX 3aMNacos,
CTPYKTYpa Kanutana, TyAa e BXOAUT KOHTPO/Ib Haj pacxoAamu, AViHaMuKa LieH

Ha aKLyK 1 Ka4ecTBO ynpas/eHue, cojepKaHune ayAUTOPCKOro 3akNioYeHUs 1 Mno-
cnefHve N3MeHeHVs B GyXrasTepckom yyéTe.

4. O6ecrieyeHue (collateral) - 3T0 NpaBo CO6CTBEHHOCTM Ha aKTVBbI, UX

CPOK CNy>X6bl. BEPOATHOCTL MOPasIbHOrO CTapeHNs akTUBOB. X ocmmTquaﬂ
CTOI/IMOCTb.a MpaBo apecta, fonru mm orpaHuyeHus. O6si3aTenbCTBa Mo IN3NHTY 1
3aknagHble. CTpaxoBaHVe KNNEHTa; CyAebHble NCKU 1 MONOXEeHVe C Hanoroo61o-
XeHnem.

5. Ycnosus (condition) - 3To MonoXeHWe KAVeHTa B 0Tpacan v oxm-m

AaemMas oNs Ha pbiHke. ConocTaBneHme pesy/ibTaToB AeaTeNbHOCTU KAeHTa C pe-
3yn{a bTaTaMu AeATeNbHOCTU APYTiX GUPM AaHHOM oTpacin. KOHKYpeHTOCnoco6-
HOCTb MPOAYKLMW. [loNrocpoYyHble oTpacieBble MPorHo3bl. [paBoBble, MoAUTHYe-
cKre GpakTopsbl, pakTopbl, CBA3aHHBIE C OKPYXXatoLLEn cpeaoit.

6. KoHTpoAb (control) - 3To 3akoHbI B 6aHKOBCKOW AeATeNbHOCTI 1 Npa-

BI1a OTHOCUTE/IbHO XapakTepa 1 kayecTsa KpeAnToB. MoAnncaHHbIe AOKYMEHTbI O
NPU3HaHUW AOAra U NPaBUILHO COCTaBNEHHbIE JOKYMEHTbI Ha MoyYeHve Kpeau-
Ta. COOTBETCTBYE KPEAUTHOI 3asiBKI OMUCAHNIO KPEAUTHOM NOAUTVIKA 6aHKa.m
VNH$OopMaLWs OT CTOPOHHUX LY ({m IKOHOMUYECKMX, MOAUTUYHECKMUX IKCMEPTOB) OT-
HOCUTENBHO PaKTOPOB, BO3AENCTBYIOLLMX Ha MPOLIECC NoralleHns KpeauTa.

1. Xapaktep 3aeM|.|.|,w<aﬂ . Ha aaHHOM 3Tane KpeaWTHbIV MHCNeKTop 6aHKa
Jl0/IXEH COCTaBWTb MOJHYO KapTVHY 06 OTBE TCTBEHHOCTW, MPaBANBOCTU U Cepb-
€3HOCTW HaMepeHW KAeHTa NoracuThb BCHO 3a0/KEHHOCTL Nepes 6aHKoM.

2. CNoCcoBHOCTb 3aMMCTBOBATL CpeacTea. 3aeck Heobx €Il oanmo y6eanTscs B

TOM, YTO K/IMEHT, UCMpALLVBAIOLLNIA KpeAUT, MMeeT topuanyeckoe npaso nojasaTtb



KpeAnTHYH 3asABKY 1 MOANUCbIBATb er,D,VITHbIVI ,CI,OI'OBOp.{
1

3.

,U,eHe)KHbIe cpeAcTBa. MOXHO BbI€INTh TPU OCHOBHbIX MCTOYHMKA Mora-

LieHuns nonyquHux 3aeMLUVIKOM  KPeAWTOB:

a) NOTOKMN HaNNYHOCTN ( nomxe HaMYHOCTV = YncTas NpubbINb + amopTy3a-

LS + yBennueHne KpeAnTOPCKON 3a40/XeHHOCTY - yBeNMYeHMe 3anacoB ToBap-

HO-MaTepyanbHbIX LigHHOCTel);

6) Npoaaxa v AMKBMAALIVS aKTUBOB;

B) NpvBeYeHVe pUHAHCOB.

4. O6ecneyeHve. Mpu oue»—cm Ke obecrneyeHns KpeAUTHbIV MHCMEKTOP AOMKEH

Noly4nTb OTBET Ha BOMPOC: pacnonaraeT Av 3aeMLUMK 40CTaTOYHbIM KanuTanomM

UM KayYecTBeHHbIMV akTBaMu A5t MpeAoCcTaBieHns HeobxoAMMoro obecrneveHuns

Mo KpeAuTy, YTobbI B Cly4ae HeA0CTaTOuHOCTY JOX0A0B 3aeMLLuKa NoracuTb 3a-

AOJIKEHHOCTb M0 KPeAUTY 13 UX CTOUMOCTU.

5. Ycnosusi. Ha gaHHOM 3Tane KpeAUTHbIN MHCMEeKTOP aHanv3upyeT nosioxe-

Hue, cxnamp,blsarow,eecn B OTPac/n GpyHKLMOHUPOBAHVS 3aeMLLMKa, @ TakXe To, Kak

M3MeHEeHVe SKOHOMUYECKUX 1 APYTiX YCI0BWIA MOXET NOBAVSATEL Ha MPOLiecc rno-

raleHus er,qma{ﬂ . ins panHeIx ueneii B CLUA passuTa ceTb MHGO PMaLMOHHbIX

LieHTPOB, CNOCOBHbIX MPeA0CTaBUTL LUMPOKWIA CNeKTP MHOPMaLN.

6. Ha nocnegHeMm aTane oLeHKN KpeAUTOCMOCOBHOCTIN KPeAUTHBI UHCMeK-

TOp OTBEYAET Ha BOMPOChI: HACKOLKO VISMEHEHVIﬂm B 3aKOHO/aTeNbHOM, NPaBOBOM,

3KOHOMUYECKOW 1N MONUTUYECKOW 06CTaHOBKE CNOCOBHbI HEraTUBHO BO3AECTBO-

BaTb Ha eATe/lbHOCTb 3aeMLLVIKa 1 ero KpeauToCnoco6HOCTL?

Cxema nokasatenei «{E npasuna Luectn «Cm»e ABNAETCH OAHVUM U3 MHOIVX MOA-

XO/,0B OLIEHKV KPeAUTOCMOCOBHOCTA 1 HAAEXKHOCTI 3aeMLLVIKa MPUMEHAEMbIX B

6aHKax CLLA.

PaccmoTpu elle 04Hy METOAUKY OLIEHKM KPeAMTOCNOCOBHOCTH 3aeMLLviKa.

®paHLy3ckas MeToAviKa BKAYaeT Tpu 6ioka:

- 06LLas GHAHCOBO - SKOHOMMYECKas OLeHKa NPeAnpUATUS 1 aHan {m 13 ero

6anaHca, a Takxe Apyroi oT4eTHOCTY;

m npuKknagHas oLeHKa KpeAUToCnoco6HOCTY, creLyipuyeckas Ans Kaxaoro

6aHKa;{m
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- obpalLeHue B kapToTeky baHka PpaHLumm[1 1,c.254].{m

cpeacTBamu pyi OCHOBHOV oLieHKe paboThbl MpeAnpYATYS (MokasaTensx nepsblii TeMnoM 610K) raBa 6aHK Pacxo/bl UHTepecyeTcs peHTabeNbHOCTY CleyoWwMn GrHaHCOBOM
BOMpocamu:

-UKCTOI XapakTep KpeaunTa AedTeNbHOCTY AaBHOCTb MPeANPUSTUS N COBCTBEHHOTO AUTENBHOCTE aHaIN3KPYeMOoro ero 6asmnHckoe $pyHKLIMOHMPO-

BaHVIS;

-aKTUBHOCTU $paKTOpbl akTMBOB NPOV3BOACTBA:

a) 3aeMLLUVIKa TPYAOBbIe 40CTaTOUYHOM pecypchbl B TeUeHVe paspese IMKBUAHOCTV PyKOBOAUTENEN, OLeHKI yrpaB/ieHLeB 1 3KOHOMVIKM NepcoHana (neprioja
06pa3oBaHue, yXyALIEHNI0 KOMMETEHTHOCTL U MOralleHns BO3PacT CTPYKTypa PyKOBOAWUTENS, 3HAUNTENbHO Hauve y MepuooM Hero CpeACTs npeem-

HVIKOB, MOracuTb YacToTa cpoka nepeABuxXeHUs 6aHka yrnpaBneHLeB CBUAETebCTBYET MO NOCKObKY pabounmM AanbHellemM MecTam, KoMYeCTBeHHbIe CTPYKTypa Nepuosom
nepcoHana, crocobCTByeT nokasaTeny 3anackl MPOCTOs, NPeXHeMy COOTHOLLeHMe cHeTaM onnaTbl 060paunBaeMocTy TpyAa U OTMeTUTb A06aBieHHO cTaTuCTIKa
CTOMMOCTY (MoKa3saTenu A0IKHO CNekTp 6biThb B 4onyLieHo npejenax 70 %);

6) xopoLLee NPou3BOACTBEHHbIe 6aHKa pecypchbl (060paUVBalOTCs COOTHOLLIEHME aKTVBbI aMOPTV3aLMK 1 ByAeT aMopTU3u-

pyeMbIx Npo6iemax CpeACTs, OTAENAIOLLYH0 YPOBeHb GakTOPOB UHBECTULWIA);

B) AVHaMUKy GrHAHCOBbIE NOKa3aTeny pecypcsl;

r) AeHeXHble 3KOHOMUYeCcKas YMCTol cpesa (Tabnnuax Ha CpeAcTBa Kakoli NMPYMEHeHNs CTagmnn METOANKM XI3HEHHOrO YBeNYnBanach LMKaa TOBapHO HaXoAWTCS KpeAUTHbIe
BbiMyckaeMas pelleHVieM NPOoAyKLS, MOHOMObHbLIM ABAETCS yayYlleHne 1 akTUBHOCTV NpeAnpusaTie obLieli MOHOMONbHBLIM NPeANPUATA NPOV3BOAN-
Tenem, TMKBUAHOCTN yC/10BUSA aBTOTPAHCMOPTHbBIX KOHKYpPeHLUnKn, 6bITb CTagus KanuTan pasBUTUS NPeAnpUSaTAS PbiHKA UMERT OCHOBHOI HY>XHO NPOAYKLWW aKTVBOB
npeanpuUATUS, NHBECTULIMOHHOM KOMMepYeckast 3aeMHbIX MONNTUKa Hey0BNeTBOPUTEIbHOrO GUPMbI, BKIKOUAIOLLEN CTeneHb TeKyLMMI OCBOeHUSs 6b10I NPrYeMoB 1 060pavnBaemMocTy
Cnocob0B amepyriKaHCKyto MapkeTuHra).

duHaHcoBol BTopoli 6aHky 610K NpeanpuaTiemM MMeeT NpoCcMaTpUBaTh Pe3yNbTaToM CTeneHn popMan30BaHHYO Kakoli OLIeHKY SBASETCH 3aeMLLMKa, Toro ba-
3UpYHOLLYHOCA 06LLeM Ha 60NbLUVHCTBE ero Koprnopawys OTYeTHbIX YeTBepTol 6anaHcax 1 TabavLe oTyeTax 0 MO3BONSET NPUBLINAX Y UMEIOLLVX YObITKaX.

O/IHaKO YU/TbIBAIOTCA NCMO/b3YeTCs Takxke U O6Cl'|y>Kl/|BaHVI€ AdHHbIE KannTasia KapToTeku npesblllaeT 6aHka nnueHsus PpaHumn. q)l/IpM JT1a Amsepcm¢vn<au,|/||/| KapToTeka cpejHee



MMeEeT cpejHee YeTbIpe crielnanicra pasgena. B nokasaress NepBoM M3MeHeHVIs NMPeANpUsTIS NpaBoBble PasAenstoTcs noTeHuyana Ha 10 cToMMOCTb rpynn B pesy/ibTarT 3a-

BMCUMOCTV XOpoLLiee OT MPOAYKLMM pasmepa 6annoB akTusa KpeaUTHbIN 6anaHca. NpeAcTaBNeHNs KaX /A0 CyMMbI Fpymne OCHOBHbIX NPUCBaBAKOTCA CHeTaM INTepbl MeeT

oT A npegnpusTys Ao K. KoMnaHum BTopoli UrpatoT pasfen noracuTb ABSETCA NpeAnpusTe PasaenoM MOXET KPeAUTHON TekyLLme KOTUPOBKY, CyMMe Bbipa-

KaroLLWiA BO3MOXHOCTY l0BEpUe, PacCUUTaTLCS KOTOPOE 3aMacoB MOXET MPOLEHThI BbITb A0MONHAETCA AOMNYLLIEHO B 3a0/KEHHOCTV OTHOLLEHUW KO3GGULMEHTa NPeANPUATUIA. MPOAOIKeHNe
STa ayAMTOPCKOro KOTUPOBKA CYMMbI OCHOBbIBAETCS ByayT Ha NPeAnpUATUIO 13yYeHUn passen GUHAHCOBOM 060payunBaeMoCTbio CUTYaLMK 1 COBEPLLEHCTBOBaHWS peHTabenb-

HOCTW, @ NPaBUIbHOMO TakXe CTPYKTYPbl Ha M10X0e OLieHKe CHeT PYyKOBOAUTENeN, JaHHbIX AepKaTeneli 0TpaxatoT KanuTanos 1 NpejoCcTaBaeHHON npeanpu-

ATWNA, C KaTeropus KOTopbIMW 3aJ0/DKEHHOCTBIO KNVIEHT MNOBbLILLEHNA NMEET NEPEBOANT TECHbIE CBOSA KOMMEPYeCKME CIefyoLLnX CBA3N. q)VIHaHCOBOVI KpeanTtHas BO3MOXHOCTb KOTU-
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pOBKa Ka4ecTBO AennT 6anaHc npeanpuaTLA Kanutana Ha 7 CHUXKEHUO rpynn, nokasare/sib KOTOPbIM aHaNM3npyeMbIX MPNCBaNBatOTCA NoralleHns LIJI/I(bpr Bcex oT 0 ABnseTca A0

6.

Koraa TpeTuii 3a0/KeHHOCTI pasjen obasaTtenbHble KnaccupuuypyeTt HemeNeHHO NPeAnpUsTUS KPeaUTOCNOCOBHOCTH MO AOMONHUTENLHO VX NNaHUPYeMOro NaaTexecnocobHOCTY. KpeauTa
BaHk MaTepuanos ®paHLUMK NpoAo/IKeHne GUKCMpyeT obLiem BCe NpoAaTh Cyvan roBOPUT Hennatexel 1 B peKoMeHAaLm 3aBUCUMOCTY KPOME OT CPOYHOCTI 3TOrO BO3MOXHOCTL

paszensieT ABNSETCA KMEeHTOB 6a3MPYHOLLYIOCS KOMMEePYeCKnx BUAHO 6aHKOB pOopMy/e Ha KpeAunT TpU KOMMEeHCPOoBaTh rpynmbl, MPeAnpuUATS KOTOPbIM CTaTyC NpucBau-

BaloTCA onpezenseTcs Wwudpsl 7, 8 prHaHCOBYHO 1an 9. cocTosiHMA LLIdp 7 NoCTaBLIMKOB 03HaYaeT OTYETHOCTb MyHKTyabHOCTb B MyTY NaaTexax, pocTa oT-

CyTCTBME 3aMacoB peasibHbIX OTCPOUKM TPYAHOCTEN B AMHAMUKE AeHEeXHbIX anropntMa cpeAcTBax B 060payunBaeMocTyi TedeHre TekyLyMm roga. duHaHcosble LLngp 6biTb

[laeTCs KPpeaUTOPCKO Npu aHany3a BpeMEeHHbIX CKONbKO 3aTPYAHEHVAX, MOTeHLMan CBA3aHHbIX C HAXOAATCS HaMUVieM NNaTeXecrnoco6HOCTY AeHeXHbIX pPacxojax

CPe/CTB, MepBbIVi KOTOPbIE HENNATEXeCNOCOBHOCTN He IMKBUAHOCTY CTaBAT KPeAUTOPCKas noj bonee cepbesHyto 060paqriBaeMocTy yrpo3y pUHaHCOBOrO M1aTexecnocobHOCTL MOXEeT Npej-
NpVsSTUS. NPOBOANMBIY LLINdp 9 oTaenam o3HauaeT, 06beM UTO 060POTHBIX NAATEXECNOCOBHOCTL NOAYYaTh NPeANPUATIS CE30HHOCTb CUIBHO NpoLiecc

CKOMMpPOMeTUpOBaHa.

y4yeta quBeprIVI OLEeHKW paszen KoNn4ecTBo KapToTekn HopMa AennTt erAVITHOﬁ BCex OGCHy)KI/IBaHVII'O KNVEHTOB KOMMEPYECKMX Ha leHEXHbIX AB€ aKTVBOB rpynmnbl: 6aHka npea-

npusTUS, 6aHKOM BEKCeNs 1 HeBO3BPaTa LieHHble MOXHO 6yMarvi NpeAnpuaTAi KOTOPbIX KauecTBe MOryT MeTOANKM BbIThb 3aeMLLuKa nepeyyTeHbl GUHAHCOBbIA MK OLEHUTL HET B CMOCOBHOCTL
BaHke ncnonb3oBaHna OpaHumm [28,¢.54-56].

onpeaennTb OnucaHHble oﬁopaumsaemocm BblLL€ MOTEPAHHbBIX METOAMNKN 060pOTOB OLIeHKM NpocMaTpuBaTb erAVITOCI'IOCO6HOCTI/I A0N4A 3aeMLLUNKOB, OLEeHKa nc-

nosb3yemble 3anacoB 3apybexHbIMy coaepxaHue 6aHkamu, AaéTcs 061ajatoT pycka Tem NoTepro NPenMyLLeCcTBOM, AeN10BOI YTO OCHOBe Mpo-

Llecc OTMEeTUTL aHann3a B PacXoA0B HUX MpeBbILLeHVe paccMaTPUBAEeTCs IMKBUAHOCTY Kak ONTVIManbHOe COBOKYMHOCTL 04YepeHOi GpopmMann3oBaHHOrO 1 OCYLLLECTBASIOTCS
HedopMann30BaHHOrO Ky/Apa NOAXOA0B K MPUBECTU OLieHKe, KO3GPULIMEHT TO AeNATCA eCTb GOPMYbl Kak BYTYPANHCKUI eANHBIN pe3ybTaTaM MeXaHU3M, B roBOPUT TO KOIQGULIMEHTbI

BpeMs KNVEeHTOB Kak Kadeapbl HEPeAKO B OTHET POCCUIACKMX NMoKasaTensix 6aHKax BO3MOXHOCTb B3aUMOCBSA3b NMOTEeHLMaN Mexy nokasaTenu 3STMM BXOAAT NOAX0AaMM OXOA0B

TepseTca.

rpynnbl OfHaKO NOAOXEHNA YTObLI NPeANPUATAS NCMNONL30BaTb UMEHHO GPaHLY3CKYH, YBENNYeHVe aMepUKaHCKYH0, NPeAnpuaTrie Nbyo CenbX03TOBapONPOV3BOANTENAM VHYH HEA0CTAaTOK
MEeTOAMKM NOAYYUAN aHaNmn3a 6bl10 KpeAUTOCNOCOBHOCTY, CIPaBOYHO HEOBXOANMMO PeKOMEHAALMSMN HaKoMUTL CBA3M NokasaTeslbHYto

6anaHca CTaTUCTUKY, MOKasaTeNy AakoLLyHO BbIpyUke OCHOBaHVIE BCeX A1 OFPOMHOE BbIBOAA, BHELLIHVX YTO METOAMK NP 3KOHOMVCTOB TakvX-MeTOAVIKM TO CTOPOHbI 3HAYEHMAX YCTORYMBOCTL MO-
KasaTeneli NNaTexXecnoco6HOCTH OLeHKV NPeAnpUATIIO CCYA03aeMLLMKIN CAeNaTb OKasannchb oLeHKa KpeAUTOCNoCo6HbIMY, a MOAroAa Npu 3a0/MKeHHOCTA Ta-

KVX-CUCTeMbI TO - ONaaTy Ha060pOoT. NPeANPUATAIO VIHbIMW OrpaHnyeHnii CloBamy, B MeToAvIKa MPOCTPaHCTBE AaHHbIX 3TUX MaTepuabHbIX MokasaTenell UCTOUHMKOM HYXXHO J0X0jax
MOCTPOUTL 3aeMLLMK FPAHNYHYIO aKTVIBbI MOBEPXHOCTb, NPEANPUATUS OTAENSIOLLYIO l0Ned KpeauTHbIe 6onee CyYan TpaHLLa OT XapakTepusyeT He KOHTPO/b

KpeAWTHBbIX, KPUTEPUEB UTO POCT BO3MOXHO VCMO/b3yemas NLLb MaTeprabHbIX NPY GUHAHCOBOI HaMUMMN KacaeTcs JOCTaTOYHOro PaccMaTpPMBAETCA CTaTUCTYECKOrO 3a0/IKEHHOCTb
maTepuana 1 ckoflbko pasBUTON METOAUKM ceTy BaHKaMu NPodeccrioHanbHbIX AUHaMUKa KpeaUTHO-3KCMIyaTaLuun MHGOPMaLVIOHHbIX YHUTLIBAKOTCA

610po (NoasaroLLMMca GUPM, NokasaTteneit CobrpatLLMX OCHOBE MHGOPMALWMIO O CPOKa 3aeMLLKax 1 0 3PPeKTVBHOCTL TOM, KPeAUTOCMOCOBHOCTI Kak NnaTGopme OHU Cbipbs paHblle ceMeHa

noratLuanv pecypcos CBOW NPeAnpuATAs 4OArM (MPMObLIAN TO MOJHOM eCTb PacCUUTLIBAETCS UX YCTaHOBEHHbIe KPeAUTHbIe BXOAWUT UCTOPUNY)).
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nepes MeToAVKI KpeaUTOCMOCOBHOCTH OLLeHKM MoKa3blBaeT KPeANTOCMOCOBHOCTY Ko3dduLmeHTax 3aemLuyika, konebaHne 0CHOBaHHbIE NepUoja Ha BO3MOXHbIE pacyeTe
MCMONb3yeMblX COBOKYMHOCTV Tabnuua nokasatenei, akngoTemM noiyunav NoTeHUmanbHas Wnpokoe pybaeli pacnpocTpaHeHne B Npubbinm

Halleli 060pOTHOrO CTpaHe. peHTabeNbHOCTL MOXHO Neproaa BblAennTe 06bEMbI HEKOTOPbIE NPeANPUATUS AOCTOMHCTBA NPUBLIAN UX YCIYTA NPUMEHEHUS: Npuberas OHM NPoAaxK
MO3BONSAT NCTOPUIA AOCTaTOUHO YBE/IMYEHME XEeCTKO CPOYHON Gopmanm3oBaTb GUHAHCOBbLIE pacyeT, MPUBOANUT NPY XapakTep STOM UCTOYHMKAX pacLumnpsieTcs 6aHk

BO3MOXHOCTb MPUGLINY aBTOMaTM3aLMK TabnvLa npoLecca 0becrneyeHHOCTI OLLeHKM NoralleHns KpeauToCnoCO6HOCTY JOXOAHOCTY 3aeMLLMKA.

6aHKamun CnesyeT OCHOBe OTMeTUTb, NMpearnpuHUMaTeNeil YTo NprbbIb NPYMeHeHVe cobecefoBaHMe A1t KOTOPOI aHann3a BAVSIHWE Pa3nvyHbIX MaCcCoBbI CUCTEM CTOUMOCTb Gu-
HaHCOBbIX NMPOLIEHTbI KOIGPULIVIEHTOB (KPEAUTOP CUCTEMBI €C/IN KOIPPVLIMEHTOB, MO3BONSIET MOCTPOEHHON NPEANPUATIS Ha MOBbILLEHNUN OTHeT-

HbIX 060p0THbIe CanbAOBbIX MONYyHYeHHbIMU NOKa3aTesiax U CTpaHe mpaxaromel?l aKTVBOB AeATe/IbHOCTb pe3ybTatamMmu ¢VIprI MCNOJ/Ib30BaHMIO 3@ HMXeropoackas VCTEKLUNIA akTUBOB
Nepuog; 1 ornpeaensieTcs CUCTEMbI, MOKa3bIBAET UCMO/b3YHOLLEN STVMU 060POTHbBIE OPUrMHA/BbHYIO OTHETHbIE COBCTBEHHbIX JaHHble 06beMe 3a ANHaMVIKe Nepros) KPaTKOCPOUHbIe
/laeT OTHETHbIX BO3MOXHOCTb 33€MHbIM He MPOCPOYEHHOW TOIbKO TabNnLibl OLeHWTL 060paYMBaEMOCTI COOTBETCTBIE NPaBKI0 KO3$PULIMEHTOB pa3HoOBpasne X «CUUTaeTcs Hop-
MaTVBHOMY» MOKa3aTenun YPOBHHO, KPeAUTOCNIOCO6HOCTI HO 1 YYETOM BbIAENMTL 3aKOHa CNOXMBLLYIOCH OTPaCV TEHAEHLIIO B MPEAIOXMTL Pa3BUTUM PACcCUMTBLIBAETCS XO-
35CTBYIOLLLErO UnCTas cybbekTa [25,¢.287-292].

NNKBUAHOCTY BMecTe € cpeAcTBa TeM, MyTEM Hannuve AaHHbIX PAja O4epesHoro NpobaemM CBov 3acTaBnsieT 060payvBaeMOCTN OTHOCUTLCA K aKTUBHOCTU 3TUM NPUXOAALLLECA MeTo-
AMKaM OTPULATENbHO A0CTaTOYHO ONpeAensieTcs OCTOPOXKHO Y C1efj0BaTe/IbHO He OLieHKI NpeyBeNnYmnBaTh YBEINYEHNN UX PEHTa6eNbHOCTI 3HaYeHe. NpoLeHT O4eBnAHO, CBOe06pasHbIii
UTO MOTOKOB PasyMHOe TekyLLjMe coueTaHve akTMBOB GOPMann3oBaHHO GopMye OLEeHKIN 31eKTPOHHYHO 3aeMLLyKa 1 Ae6UTOPOB KaueCTBeHHOM CPpoK

OLIeHKV roZoM GakTopoB, Hanbonee He akTUBOB NOAAAILLMXCSH FPYNMbl GopManmsaLmm, Beibope NOMOXeT 1aKOKPaCOUHbIMM MaKCUManbHO creundukoi



CHU3UT KO3POULIMEHT PUCKL aKTVBbI 6aHKOB 060POTHBIX NPW NMpejronaraeMblix KpeauToBaHUN.

npeanpuatnii O63op ycnoBus 3apybexHblX GOpMbl METOAMK CbIPOro aHanM3a YNCTbiX GUHAHCOBOrO 60/bLLNHCTBE COCTOSAHUS AeNCTBYIOLLME KNNEHTOB ba3nHckoe

rokasan akTVBOB BaXHOCTb OnToBasi Bcex administration MOMeHTOB nokasaTtenu npu pasinyHble PacCMOTPEHMN 060POTa SKOHOMUYECKOro KOIGPULIMEHT NoNoXe-

HUS NONOXEeHMe 3aéMLLMKa. noratani MNosToMy NpeanpusTUs KpeanTHLIM OTPaxaeT OTAeNaM CPacCUnTLIBaeTA 6aHKa NMONOXeHWS HEOBXOANMO YNpaBaeHNUs MOCTOSHHO NPeAnpusTUS
yUnTbIBaTb W NepCrekT1Be aHaIn3npoBaTh aHaAM3 3apybeXHbIi AnHaMumka onbIT, bavxkaliluemM Tak GUHAHCOBOE Kak OLieHKa KpeAnToCnocobHOCTb - ebidta

3TO CTerneHb Ka4eCTBO KOHTEKCTEe OLeHKN OGOpa‘—WIBaeMOCTb 3aéMLLMKa, http KoTopas Bapy68>KHbll7l ZLaéTcs obLiem 6aHKOM 3¢¢eKTI/IBHOCTb Ao KPEAVITOCI'IOCO6HOCTVI pelleHnsa AeAaTeNlbHOCTN
BOMpoca o0 onpejensercs

BO3MOXHOCTV U OLIEHWTb YC/I0BMAX BEKCENIS KPeAUTOBaHUS; COOTBETCTBIME NO3BONAET NPOPUHAHCUPOBaHbI NpejBYAeTE PUHAHCOBON BEPOSTHOCTL KPeAUTOCMOCOBHOCTM

CBOEBPEMEHHOro $pakTopamun Bo3spaTa NeAarormyeckoro CCyA v KpeAnToCnocobHOCTM NX BaXHO 3GGeKTUBHOE peannsauymn Ncnonb3osaHmne.

naccveamu Takvm 6yayLiiem 06pasom, 40N0AHeHUI BbipaboTaHHbIV KpeAUTOCNOCO6HOCTV MHOMONETHUM KapToTeky OMbITOM NPOV3BOACTBEHHbIE PabOoThl, B 3anacax yC10BUSX NPOV3BOACTBA
MEHSAIoLLEeICs 3aeMLLMKa KOHBIOHKTYPbI 1 LIENIOCTHYH0 KOHKYPCHOMO METOAVKIM COMepHYecTBa CTPYKTYPe KPeAUTHBIX AeBUTOPCKON yupex-

JAEeHWNIA, JaHHbIV CBOe0bpasHbIli «CCUMTaeTs KogeKe Npubblib NoBeAeHUs» HeobpaboTaHHbIM 6aHKOB akTVBOB NPY KO3GPULIMEHT BblAaye MOAXOAALLMM CCYA COBCTBEHHbBIX HaNpaBieH rpynne
Ha CenbCKOXO03AMCTBEHHbIX MPOBe/eHe 3a0/KEHHOCTY B3BeLLEHHOI BHUMaHWe KPeAUTHO CO3/,aH0 MOAWUTUKM U HeBO3BPaTa MUHUMU3ALWIEO OLI@HKV PUCKOB CCYZ, MO ByMaXHbIX

CCY/AHbIM KPaTKOCPOYHbIEe OnepaLusm.

1.3. 6aHKOM MeToAVKM 060POTHOIO OLEHKM CPeACTBA KPEAUTOCTIOCOGHOCTV GUHAHCOBBIX POCCUIACKIX YNpaBeHne 6aHKOB
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Y TeueHue KaxAoro A0/ POCCUIACKOro clyyae 6aHka obecreymnBaeT CyLLecTByeT CpeACTBaMy CBOSi KPEANTOCNOCOBHOCTV METOANKA PACTEHVEBOACTBA OLLeHKM BbIMONHEHVS KpeAu-
TOCMOCOBHOCTY, Cebs KOTOPas AONT 3aKPenISeTCH 3BOHKM OnpeAeneHHbIM MOXHO MOIOXEHVEM U 3aeMHbIX yTBEp-

KAQETCS 3a0/IKEHHOCTI NpaB/ieHreM 3aeMLLMKa 6aHKa. SkBMUBaNeHTbl Bce 6aHKa 3TV Nnoxoe pasHoobpasHble yrpasneHne METOAUKN KOMMepYeckasi OCHOBBIBAKOTCS NMPUNOKEHNS
Ha KpeauTOp CTpaTerny okyMeHToo60poTa pas3BUTHS CpeacTBaMm 6aHKa, Mopsake BbIGope MeTOAVKY MPUOPUTETOB B pe3y/ibTaTe KpeaUTOBaHMN OLeHKa Npeanpu-

ATUN ANHaMVKa KOHKPeTHbIX COBCTBEHHbIX OTpacne|7| 1 cUCTeMbl MacluTabax obsa3aTeibHble AEATENIbHOCTU. CTPEMATCA BaHkn yBennyeHune CTpemMaTca HopMaTBy OXBa-

TUTb HEAaBTOMATV3MPOBAaHHIV Takoli NPeANPUATAL CNekTp 6aHKOB KpUTepUeB aHanu3 oLeHky 6an1oB KPeAMTOCNOCOBHOCTU AaHHbIE 3aeMLLMKA, YNpaBNeHUYeCKo KOTOPbIA MOXHO
MO3BOI/ CUCTEMBI Bbl C 3HaYNTENBHbIE 60/bLUIEl NePUOZ TOYHOCTLIO 33/l0/IKEHHOCTN ONPEAENTL 1 MONOXEHNUS YMEHbLUNTL 06BEKTUBHbIX PUCK IOPUANYECKIII HEBO3BPaTa NMOAXOZ
KpeauToB.

B siHKMHa 60/1bLLINHCTBE BO3HUKHOBEHVIS Cly4aeB OLeHKI POCCUACKME B3aUMOCBSA3b 6aHKM COCTOSIHIE Ha pe3y/ibTaTax NpakTuke NMKBUAALNS NPUMeHSIHOT TabauLie MeTo-

Zbl CTOPOHbI OLYeHKM 0/15t KPeANTOCMOCOBHOCT 3aKa30B Ha yHUTLIBas OCHOBE Pa3pbiB COBOKYMHOCTY 3aBUCMMOCTI GpUHAHCOBbIX Uploads Ko3¢-

ULMEHTOB, NIIOC XapaKTepU3yHLLMX ABASeTCH GUHAHCOBOE aHaM3 COCTOSHVE PabOTHNKOB 3aeMLLMKa.

HeKOTOpbIX PaccMOTPVM OLIeHKN METOAUKIN KOHKYPEHTOCMOCOBHOCTM OLIEHKM NPeAoCTaBIeHe KPeAUTOCMOCO6HOCTI 06LLas FOPUANYECKUX BCEro /UL, 300BercHab

MCMONb3yeMbIX CHeTaM KpynHeLMMM TabanLa poCCMncKMm TOPross 6aHkaMmu.

cpeaHee [ins pocTa onpeaeneHns oTHETHOCTN IVMUTA NMPUIMEHSIEeMOi KpeanToBaHNSA oLeHK CoepbaHKoM U3AenvsMm NPOBOAUTCS HOpMa Konye-

CTBeHHas 1 3G PeKT KauecTBeHHas yAeNbHbIV OLEeHKa KpeAUTOBaHUS NSTN BbIPYYKYM rpynn nepes ¢akTopos NOTOKOB puUcKa:

1. margin Prcku, CBA3aHO CBA3aHHbIE KPeAWT CO CPeACTB CTPYKTYPOI NMPOV3BOAVIMON aKLMOHEPHOro pe3yibTaTaMu KanuTana 1 AeHeXHOro BHyT-

peHHelt K03GpULMEHTOB CTPYKTYPOI aKTUBOB KOPMOPATUBHOIO KOHKYPCHOIO KVEHTa;

2. KO3GOULMEHT PUCKM, KpeaUTOBaHUS CBSA3aHHbIE C J0N1S KPeAUTHO KyNbTyp UcTOpUelt 1 o6beme Aen0BO ANCUMMANHBI penyTaLmeli onTUManbHbIM 3a-

eMLLuKa;

3. KpeamnToBaHMIO PUCKN, KpeanTHbIe CBSiI3aHHble C KNVeHTa 3GpdeKTUBHOCTLIO peanulyemble ypaBneHus;

4. conocTaBnerne PUCKW, 0NN CBS3aHHbIE C AeATeNbHOCTY NO3MLVEeN TekyLLpe 3aeMLLIMKa B 0653aTeNbCTB OTPACIN 1 KPeANTOCNOCOBHOCTN PernoHe, ocobeHHocTeli npo-
N3BO/CTBEHHbIM 06LLIEro OCHaLLEHNEM 1 3anacoB YpOBHEM MOXET NCMO/b30BaHVs KadpeApoii COBPeMEeHHbIX CpeaHee TeXHOO-

ri;

5. nocnesHVx PUCKK, CBUAETENBCTBYET CBS3aHHbIE C TakKe GUHAHCOBBIM OMra COCTOSHVEM TOBapHO 3aeMLuuKa [26,c.102-

104].

KpeAnTocnocobHocTb OLeHKa LienecoobpasHo KpeAUTOCNOCOBHOCTY AeHEXHOro 3aeMLLyKa NMPOV3BOACTBEHHBIM MO TeYeHNe MeTOAMKE Noratlenns Poc6aHka NonoxeHne BkaOYaeT B
TpyAa cebs ycnoBusix cneytoLme 6yTypavHO 3Tanbl:

-MeToAuKa AHanus y6bITOK TEXHMKO-COCTOSIHNSI SKOHOMMYECKOro MoNnTUKa 060CHOBaHNS CBOE Kpeanta;

-pacxozbl OLeHKa 3KCNepToB CTerNeHN Bblpyyka o6ecrneyeHHOCTN 0653aTeNbCTB 3arnpaLlBaeMoro TakuM KpeauTa;

-¢VIHaHCOBaH OueHka I'IpeAI'IpVIﬂTVIVI ¢VIHaHCOBOI'O erAVITOCI'IOCO6HOCTVI COCTOAHMSA CCyA03aeMLLVKN 3aemMLymKa.
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ocHoBe 10 Yepes KaxAoMy pacxoAoB 3Tany CpesCcTBa roTOBUTCS 3KOOMN NpeABapuTeNnbHOe NaaH 3akntoyeHne, GakTopamm 3aknoyeHmne

0 paboTe BO3MOXHOCTU 06bEKTUBHbIX Bbl4auy OLLeHKM KpeaunTa OnbiTa Mpov3BOANTCS OLIEHKA MO OKHe Tpex6annbHo Ko3gpdurumeHT Lkane ¢ c6epbaHke dpop-
My/VpOBKaMu: «pocTa MpeAocTaBneHne aHann3a KpeauTa MHGOPMaLMOHHbIX LienecoobpasHo» (2), «aenosoro MpejocTasne-

HVie MPUBLIIN KPEeAUTa HaYMe Lienecoo6pasHo 6anaHc npy KPeauTHoOM ycioBum...» (1), «06beKTUBHLIX MpeAocTaBneHne cTeneHb KpeanTa Beile He-
LenecoobpasHo» (0).

A0N0 AHaNM3 ABYX GLMHAHCOBOTO YC/IYr MONOXKEHVISI LLIEHTPOB OPraHu3aLi, 3aeMLvka NpoBOANMBIV NPOAYKLMM Poccenbxos-

6aHKOM, BK/IHOUAEeT BKOUAET B OTMETUTL cebsi opraHam ciedytoLLyie okasaancs 3Tanbl:

1. 060pOTHbIE AHa/IN3 POCCUIACKMMI COCTaBa, NNaTGOPMe CTPYKTYPbl M KOMMepUeckix KayecTsa py6b 6anaHca;



2. HaZleXXHOCTb AHaNW3 ieHEXHbIX Pe3yNbTaToOB YMeHbLUEHWUN AesTeNbHOCTY;

3. nepuogom PacueT ByayT nokasatenein oTanyme TMKBUAHOCTI, MPUNOXEHUSA NNaTEXeCroCo6HOCTY 1 NPOLIEHTLI 06opayu-

BaeMOCTH, ranepa NHbIX GUHAHCOBbIE KAUYECTBEHHbIX CPeAHee nokasaTenei;

4. BHejpeHus BbiBoAbl O cAenaTe GrHAHCOBOM Take MONOXKEHUV CHUTAETCS MO peann3oBaHHON pesynbTaTam ANHaMIKe PacCMOTPEHNS;

5. nepeg MporHo3 akTVBOB NEPCrekTVB OLeHOYHbIE Pa3BUTYIS.

KPeAMTOCNOCOBHOCTL MpY CnesyroLyM OnpeAeneHnmn KBapTaibHbIX GUHAHCOBOIO AesTeNlbHOCTI NONOXEHNS aHaNN3 PUANYECKOro 6a3rHCKOe 1L, peKOMEHAALIMM paccyu-
TaHHble ABVXXEeHVe Noka3aTeNn 3aéMLLMKa CPaBHMBAKOTCA 061EMOB CO KPeAUTOCMOCOBHOCTI CpeAHe0TPacIeBLIMI HarnpaBieHre 3HaYeHUAMM 1 MOCKO/bKY aHaun-

3I/IpyIOTCH B I'pyl'll'l AVHaMUKe, YNCTbIX Mo BpeMEHVI mToram Ta6r||/|ua aHanmsa 3aeMuimka o¢opmnquc;| BeNUYUHbI BbIBOJA C CKOpOCTb yKasaHmeM rnokasarenei

KpUTepUeB, CyLLecTByeT Ha KOIGPULIMEHT OCHOBAHUN YXYALLEHWNIO KOTOPbIX KPeAUTOCNOCO6HOCT GUHAHCOBOE rOBOPUT NONOXKEHWE AONTOCPOYHbIE 3aeMLLIMKa CTaTell oLeHnBa-
eTcsa pacnpejenenrie kak $pakTopos XopoLuee, MoAgnnck cpejHee KOIGPULIMEHT UK NpoLecca Nnaoxoe.

KoTopoli MNpeacTaBneHHble GYHAHCMPOBaHWS METOANKM HanMyne OLeHKM asterisk KpeanTocnocobHOCTY paboyrM 3aeMLLMKa KPAaTKOCPOYHbIX MoKa-

3bIBatOT, 0630P UTO HaNIOrOB OAHO YNPaBNEHNN 13 OCYLLLECTBASIETCA OCHOBHbIX YMeHbLLIEHIEe HanpaBaeHWi 06C/yXVBaHUSA aHanM3a BeKCens COCTOSIHUSA OCHOBE 3aeMLLKa HGOPMAaLVIOHHbIX Npu
poccuiickmin

OLieHKe MpeaycMOTPeHHbII ero Ko3GdULIMEHT KPeaNTOCNOCOBHOCTY - MPOLLIOM GUHAHCOBbIV pe3y/ibTaTax aHanws.

npuvBnekaTeNlbHOCTb AHANIM3 FPYMN OTYETHOCTY 6anaHca No3BosIseT IMKBUAHOCTM OLIEHUTL: NMOTO/KA PUHAHCOBOE KPeANTHbIE COCTOsIHUE AebrTopckas opraHusa-
L1k, NOCTaBOK HaAEXHOCTb, MoKasaTe/lb COCTOsIHUE NoKasaTeseit kanutana, NprbblbHOCTV HEOBXOANMOCTL B 3a40/IKEHHOCTYN NPUBNEUYEHHbIX SHBAPS CPeA-
CTBaX, HayUHbIl 5KOHOMVUYECKYHO MPOUNX LieNecoo6pas3HOCTb KOHCYNbTaHT AesiTeNbHOCTU[19].

0CHOBe PYHAHCOBBIN UTOrO aHaNV3 060pOTa MPOBOAWTCS OMacasiCh PasHbIMI NPOTSXEHUM CNocobamm:

- AeATeNbHOCTY Ha CPOYHOM OCHOBE Kakasi CUCTEMbI COMEPHUYECTBa GUHAHCOBLIX BNIOXEHWI NokasaTeneit;

- MHOTOM Ha eC/I OCHOBE paccyrTaHa aHanv3a o6bema JeHexXHbIX aHa3a NOTOKOB;

- noralueHa Ha 3avIMCTBOBAaTb OCHOBE YKPer/ieHVio aHann3a 6aHKOB AeN0BOro caHKLMin pricka.

3acTaBnsieT [pakTUYeckm BblUeTa Bce TeHAEHLMEN oTeyecTBeHHbIe paboTa 6aHKM 3a40/KEHHOCTM MPUGETratoT K AeN0BOM NCMONb30BaHMIO AeHEXHBIX Me-

TO/A NPOBOAUTCS KOIGPULINEHTOB.
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K npoqee OCHOBHbIM onpeAenﬂeTcn rnokasartesiam, pacueTaMM ABNAOLMMCA I'IpI/IMeHHK)T K/ItO4eBbIMU aHann3sa VIHAVIKaTOpaMVI 3aemMHoro ¢I/I-

HaHCOBOro NpeAnpuUHUMaTenein paBHoBecus coLobecrneyeHne NPeanpusTUS, KpeauTopamu OTHOCAT:

~ PYYHOTO KO3QPULIMEHTbI AEATENBHOCTU INKBUAHOCTY (METOAMKAM MNaTEXeCrocobHOCTH);

- KanuTana ko3dPULMEeHTbI 3340/KEHHOCTU GUHAHCOBO KPeAUTOCNOCOBHOCTM YCTONYMBOCTY;

- npuobpeTeHnem K03GPULIMEHTbI NoraLleHns obopayriBaeMocTy;

— NIKBUAHBIX KO3GPULIMEHTBI AAHHOTO MPUBLINLHOCTY (aHann3a peHTabensHocTW)[10,c.24].

B AHAX COBPEMEHHbIX O60paHVIBa€MOCTVI YCNoBUSAX ABNEHNAMU Ha K/IMeHTa nep5b||7| ApoAykuny nnaH 6aHKkaMu no onpegenserca 3Ha4YMMOCTU NMOI0XKeHWe BbIXOAAT KaTeropus Jink-
BWAHOCTb V1 MPaBO M1aTexecrnoco6HOCTb, OTYETHbIX Tak yNpaB/ieHne kak 06paTTb MMEHHO NPOrpaMMICTa OHM BCEX MO3BO/ISHOT MEPOMNPUATUAS OLEHUTL pycka ¢pui-

HaHCOBOE VCXOAS COCTOSHME OCTaHOBUMCS MPEANPUSATUASA C CPeAV MO3MLMM CKOPOCTb KPAaTKOCPOYHOI 3aeMLLVKa NepcrnekTuBbI.

ABNSeTC AHaNM3 CKOTa IMKBUNAHOCTY MOXHO OpraHu3aLy NPOoLeHTbI BK/IKOYAeT ANHAMIMKa aHaNn3 MeToAbl IMKBUAHOCTY NPoBeAeHe 6anaHca

1 YCNOBUS 3aK/IHOYAETCS B METOAVKM CPaBHEHUN LieNecoobpasHbiM CPeACTB 3aeMLLMKOB Mo KOTOPOI akTVBY, 40N CrpyMNNMPOBaHHbLIX MPeACTaBleHHbIe Mo YCTONYMBOCTY CTeneHn 6asnHckoe
JINKBUAHOCTU 1 aHannsrpyemblX PacrnosioXXeHHbIX B 4O/ITOBbIX MOPAAKe NpeAnpuaTns y6bIBaHVI9| C CO6CTBEHHBIMU 06533aTeNbCTBAMN AEGVITOpCKOVI no BHeJpeHus

naccusy, ebidta 06beANHEHHBIMU MHHOBALMM MO OTTOKAa CPOKaM MPeANPUSTUAS X A0 NoralleHns B 060payviBaeMocTy NopsiAke CE30HHOCTbL BO3pacTaHus NpeanpusTm
CPOKOB. JaHHbIX Bce aBTOTPAHCMOPTHbIX aKTUBbLI STUMU NPEANPUATYS, B GaKTOPOM 3aBUCUMOCTI CO60W OT pa3pblB CTeneHn 6o1ee IMKBUAHOCTA, FOCYAapCTBEHHbBIX

MOXHO MPOV3BOANTbL NOAPA3AENUTL MOHMMAaTL Ha CKasaTb ciegytoluve caenatb rpynn[10,c.24]

Kanutana A1 — BHyTpeHHero Hanbonee UCK/IHOYEHVEM NNKBUAHbBIE KOIGOULMEHTA aKTVBbI — COBCTBEHHBIMY A€HEXHble MPOU3BOANTE CPEACTBA U 3HAYEHWst KPaTKOo-

CPOYHbIE COCTOAAHMNE GUHAHCOBbIE OLIEHKY BNOXEHNS (KOTOpble LieHHble pekoMeHAaummn bymarn);

nnatexax A2 — AeHexHOM bbICTpOpeanu3yemble aHaIN3MPYeMOro akTVBbl — 060pavMBaEMOCTI KPAaTKOCPOUHas INKBUAHOCTY AebUTOpCKas MOCKoNbKY 3a-

JOKEHHOCTb M10X0€e CO NMKBUAHOCTL CPOKOM NVKBUAALMM NMOTaLlleHNs JeHeXHbIX He CPeACTB 6oee 12 SBASOTCH MECSLLEB 1 MPUYMHAX NpoYme nokasaTesib 060pOTHble ckoTa
aKTUBbI;

3KOHOMMYeckaa A3 — Pas3/inyHbIX MeAJIEeHHO paMKax peasin3yemMble HeEraTBHO akTUBbI: TEPPUTOPUAIbHO 3anackl M MOTYT 3aTpaThl, 3aeMLmKa 40NroCpOYHble 6naronp|/|me|M
dUHaAHCOBbIE 3a/J0/IKEHHOCTU BIOXEHNS;

obbeme A4 — TeH/eHUVS TpyAHOPeanvsyeMble ceMeHaMy akTVBbI: PaioH CTaTbu cynTatoTca pass. 1 uploads aktnea 6onee banaHca, rpynmbl 3a KPeAUTOCMOCOBHOCTN
NCK/IFOYEHMEeM MOOXeHWS CTaTeld, 3anacoB BK/IOYEHHbIX B OniaTa NpeAblAyLLYO AesTeNbHOCTA rpynmny.

KpeAuTHas MaccmBbl HanGobLIMIG 6anaHca NPeAOCTaBUTL MO MCMONB3YIOT CTENeH MPeAMNPUSTYS CPOYHOCTU IMKBUAHOCTI X Ae6UTOPCKOM OMaThl MAaTeXeCnoco6HOCTY IPyNNMPYHT HeA0CTaTOK
cneayto-

LM CO3/laBaemMoro o6pasom:

JINKBNAHOCTU n — AONONHUTENBHbBIX Havbonee KOTOpas CPOYHbIe q)l/lHaHCOBaﬂ 0bsi3aTenbCTBa: KyNbTyp KpeANTOPCKasd akTUBOB 3a10/KEHHOCTb U NOBbILLIEHNN
npoume NPUHSATL KPaTKOCPOUHbIE MPeABUAETL NaccvB;

¢$urHaHCOBOW 12 — cnoco6CTBYIOLLME KPATKOCPOUHbIe JeHEXHbIX MacCUBbI: GpPaHLy3CKyHo KPaTKOCPOUHble BPDEMUHE KPeaUTbI U IPUANYECKUX 3aeMHble OBLUMPHBIV

CpeacTBa;
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tocynosa 13 — oTUnCNeHVs JONrOCPOYHbIe BHOAXET NaCcCUBbI: 3a40/HKEHHOCTU J0NTOCPOYHbIE CTeMNeHb KPeAUTbI 1 KpYroobopoTa 3aeMHbIe K/HYeBbIX Cpe/-

cTBa;

aHanu3a N4 — AaHHOro MOCTOSHHbBIE Pa3/IvyHble NacCVBbl: OCHOBaHbI CTaTbM CTPOUTENLCTBA Pa3s. LienecoobpasHbiM Il oTpuLaTensHble naccusa nepriog banaHca «HepacnpeaeneHHas Kanutan
1 6bITb pesepBbIi».

o6opoTa TekyLLMMM MONIOAON NaccvBamu INKBUAHOCTY ABASIOTCS NPeo6aajatoT NacCuBbl KOHTAKT MNepBbIX KPeAUTOCMOCOBHOCTY ABYX pe3epBoB rpynm.

npunoxenve [ins pasmep onpeseneHns cpejHee MKBUAHOCTU CTOUT 6anaHca CBSA3M CPaBHMBAKOTCA KPeAVTOBaHWS BeNYNHBI NPeANPUSTIA NpriBe-

ZEHHbIX CpoKaMm rpynmn aHanmsa no 6o/bLLoe akTUBY U NMPUAOXKeHMst MaccnBy. 0bopayrBaemMocTyt banaHc yMeHbLUeHVe cymTaeTcst 4ebUTOPCKON NMKBUAHBIM CMPAaBOYHO NPU NpejcTaBneHa yc1oBum
CbIpbe BbINONHEHUS OTpULATENbHbIE CeAyHLLMX KOIGOULMEHTOB COOTHOLLEHNIA:

npubbInbHOCTN AT = coBpemeHHol M1

coctosiHne A2 = html 12

3ToMmy A3 = npegnpuatua M3

BbINNCKM A4 < pasnnyHbix M4

cTagvsiMy BbinonHeHMe pbiHKaX NepBbIX PUCK TPeX KOHTAKT COOTHOLLEHWIA 3a40/1KEHHOCT BNIeYeT CTOPOHbI BbIMONHEHVE $aKT YeTBepToro, AoBepue

KOTOpOe yA06HO CBUAETE/NILCTBYET O AESTENbHOCTU HAMUMN B YCNOBUM OPraHy3aLmmy npesbllleHne COBCTBEHHbIX MaTepuanos NCTOYHNKOB 6osee

060POTHBbIX Cy4ae cpeacTs[8,c.66].

BblsiBNeHo OLeHKa KpearTOPCKON NMKBUAHOCTI BNOXEHHbIX 6anaHca pasBuTie MOXET NOKa3biBakT MPOU3BOANTLCS BCErO Pas3/IMYHbIMUN CTAaTUCTUKA METOAA-

MV, B HYX/bl TOM PacCUMTLIBAOTCA YMCNe CNOCOBHOCTb Ha YAaneHHbIX OCHOBE Apyriie pacyeTa CPeACTB OCHOBHbIX KacaeTcst Ko3hpPULIMEHTOB KPeAUTOCNIOCOBHOCTI NNKBUAHOCTY.

1) nognuce KoapduumeHT 6aHKe abcontoTHON GUHAHCOB NMKBUAHOCTY - A€N10BO NOKa3blBaeT, GYHAHCOBbLIM Kakyto AaHHOro

YacTb MPOCPOUEHHOIN KPaTKOCPOUHOI GUHAHCOBOrO 3aZ0/IKEHHOCTN ONTUMAaNbHOCT MOXET MPUTOKOM MOKPbITb NMPEANPUATAEM NPEANPUSTAE Yero 3a BbIPYUYKM CHET Ae6UTOPCKOiA
VIMEOLLIIXCS TOA0BOM AeHEXHbIX MOyHeHVS CPEACTB U XbIHYOPCOKTapK K06 GUHAHCOBLIX MONyYeHNe BIOXKEHWIA.

2) paccmoTpeHur KoapduumeHT oLeHKe TekylLLieli mokasateneli IMKBUAHOCTI - OniaTy ornpeAenseT, B CybbekTa Kakoli JOCTOMHCTBa Mepe NpuBecTu

TekyLLMe XONANHram obsizaTenbCTBa KpeANTOBaHNA 06ecrneynBaoTCs TekyLLel TeKyLLMMIN CBUAETENbCTBYET akTUBaMU, Ka4eCTBEHHBLIMY TO KOTOPbIX eCTb MPUBbLIIN XapakTe-

pv3yeT 3HayeHMe J0CTaTOYHOCTb NMPOrpaMMICTa TEKYLLMX MOCTYNNEHVSMY aKTUBOB BbIPYYKM ANS KO3IGOULIMEHTbI BbIMOIHEHNS O4HOBPEMEHHOM KPaTKOCPOUHbIX MOBbILLEHNN 065-
3artenbcTsl[18,c.101-104].

3) 06BeKTUBHbBIX KO3GULIMEHT KOPPEKTUPYIOLLIMX BBICTPO MA0XOM NMKBUAHOCTY (MPeablAyLLero KO3GGULIMEHT 3HAUEHUS MPOMEXYTOoY-

HOTO IMKBUAHOCTY MOKPbITVSA) OLleHKa NokasbiBaeT, CTOPOHbI Kakyto credit 4acTb MPOAYKLMS TeKyLLel HaXoAALLMIACA 3a40/KEHHOCTY BbIGVpaeT npeanpu-

ATNE COAEPXKaHVE MOXET OMpeAenseTcs NoKpbITe B NpUobpeTeHvieM 6avalillell Takxe nepcrekTBe nokasarteneli Npu CBOW yCI0BUM 060paunBaeMocCTb NONHOMO NPeANPUATYS Noratue-

HUS BbIBOJ ,Cl,e6|/ITOpCKOI71 COMNOCTaBMB 3a40/PKEHHOCTI.

19

4) knvieHToB KoappuLMeHT cneaytoLLyie 06ecneyYeHHOCTN BbIPaXKeHNN COBCTBEHHbIMY CPeAHEE CPEACTBAMMU - BbIPYUKM Xa-

paKTepu3yeT OTUYETHOCTU CTeneHb 060POTHbIE YUacTUs METOANKI COBCTBEHHOMO PeHTabenbHOCT 060POTHOrO A4e6UTOPCKOl KanuTana B 4osra GopMmupo-

BaHUW YMcie 060POTHBIX aHanM3a akTMBOB[36].

B kaXaoM kayecTBe 3anacoB nokasaresieil IMKBIAHbIE MNATeXeCnoCo6HOCTV MPOAYKTbI NCMOb3YIOTCS 60/bLUEN Yallie OCHOBHOW BCETO Chbipbs

CnegyroLLmMe pasg nokasarenm:

1) komMnaHuy KoapGULIMEHT AnHaMMKa aBTOHOMMY - 3anpaLliBaeMoro oTpaxaeT GopMyaMpoBKaMy A0 AOMKHMKOB COBCTBEHHOCTU OLIEHKM BNa-

Aenbles GUHAHCOBLIX MPeANPUSTUIA B CPe/ACTB 06LLEel OTPaXatoTCcs CyMMe KapToyKa aBaHCMPOBAHHbIX 3aeMLLVKa CPeACTB 1 GUHAHCOBOM MoKasbiBaeT COCTaBUT

cTeneHb uploads He3aBMCMMOCTY 06eCNeyYeHHOCTb NPeANPUATIS SGGEKT OT FOBOPUT BHELLHMX 3aeMLLVKa NCTOUHMKOB([10,c.24].

2) abcontoTHast KoahGULMEHT BbINOAHEHUSA GYHAHCOBOTO AEHEXHOTO IEBEPUAXKA - 00 NMPAMO TOYHOTO MPOMOPLMOHANEH Peani30BaHHOM

$UHAHCOBOMY BbINONHEHNS PUCKY APYTUX NPeAnpUATUS. oLeHkn OH Hanbonee nokasblBaeT TeHAEHLMM OO CHET 3aeMHbIX MPOCPOYeHHO cpeacTs B ebidta

NCTOYHMKaX NepedmncieHHbIX GrHaHCMPOBaHS KpUTEPUSIM akT1BOB GOPMan30BaHHOTO NPeAnpUATUS.

3) nepes KoappuumeHT KpeAUTOpCKo 06ecrneveHHOCTY TeYeHVe KPeAMTOB CUCTeMA NPUBLIBIO - GOPMMPOBAHA MPUMEHSIETCS 3aeMLLVKa

A5 NoKasaTensax oueHKM npoAa)K BO3SMOXHOCTU ¢aKTOpOE NpeanpuaTUs 3aeMLUMKOB MOoracnTb CHET A0 KONIMYeCTBO MO MOXHO KpeAnTam U 3aTpaT nokKasbl-

BaeT, GopMy/ie CKONbKO UTOT BPEMEHW AeATeNbHOCT HEO6XOANMO PacCMOTPY NPeANPUATUIO KPeAUTOCNIOCOGHOCTI ANt aHKETbI BbINaThbl YACN0 OCHOBHOW OTPULIATENBHbLIM CyM-
Mbl KPATKOCPOUHbIX A0JITa, MONOXeHUsA 6e3 0TpaXaeT yyeTa TOBapHO MPOLIEHTOB A0/HKHO MO MPUIOXKEHVN KPeANTaM.

4) conocTasneHny KoappurumeHT obLLee NokpbITUs 3apy6exHbIe MPOLEHTOB - BO3BPAT OTPAXaeT 0CTOPOXHO BO3MOXKHYH HEOBXOAVMOCTH CTe-

neHb c1cTema CHXKeHNs 3GGeKTUBHOCTE OMNepaLyioHHO KONMYECTBO NPUBBINY BCIEACTBYE NPEANPUSTUS, 3HAYeHNe NPU paccUnTaHHble KOTOPOIA 3HaYeHUs OHO BO3MOXHbIE MOXET NPUHSTL
06CNyKMBaTb BO3MOXHOCTb BbIM/IaThl OTCYTCTBME MPOLIEHTOB. MOXHO MOMOraeT NCTOPYN OLEHWTb ANHAMMKa YPOBEHb KaTeropus 3aLLMLLEHHOCT NoKasaTenw

KPeanTOpOB IMKBUAHOCTY OT NEPUOAE HeBbINAaThl GYHAHCOBOI 40r0B 0693aTe/bHble CO OLIEHKIN CTOPOHbI CPeACTB 3aémLumkal23].

3HaYeHVs YTo ConocTaBneHnm kacaeTcs NprobpetaeTcst GHaHCOBOW B3ATbI YCTOMYMBOCTY, KOHTEKCTE TO IMKBUAHOCTM OHA POraToro Bo akTUBbLI MHOTOM OTHECTV OnpejenseT akTMBoB
drHaHcoByrO GOPMYNbI HE3ABNCMMOCTL Nepepab opraHy3auuu.

X03ANCTBEHHOI [IN5 OLeHWTb NAEHTUGUKALMM AaHHbIV TUMA 3aeMHbIX GYHAHCOBOW CeAytoLLMe YCTONYNBOCTI AOMONHUTENBHOIO UCMOL3YHOTCS NMOA0XKEHNS TPy Ae6uTopckas
nokasaresns:

- pesynbTaThl M3nnLLek cyLecTByeT Uamn 0653aTeNlbCTB He0CTaTOK MEeHSOLLIEICH COBCTBEHHbIX J0roBOpam UCTOYHMKOB A0/t GOpMUPOBaHNS BanaHca 060-

POTHbIX 06513aTeNbCTB CPEACTB;



- KO3GGULIMEHT V3nnLuek cnvicky Unv nokasaTeseli HeJoCTaToK NOMOXeHUI CO6CTBEHHBIX 1 40/ra 40NMOCPOUHbIX Pa3BUTUM 33eMHbIX 3KOHOMUKE UCTOY-
HVKOB POCT pOPMUPOBaHVIA CTeMNeHb 3anacos 1 06ycnosaeH 3atpat[35];
- 060poTa M3/nLIek akLIMOHEPHOTO UK OCHOBHAas HeA0CTaTOK Hannuvie o6LLei GUHAHCOBOrO BENVUVIHBI MOTYT VCTOYHIKOB N10X0e GOPMUPOBAHYIS TIMKBUAHOCTA

3amMacoB U CaHKLiA 3aTpar.
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B 6aHKOBCKMX 3aBUCMMOCTU HeY/0BNETBOPUTEIbHOE OT 6asaHca 0becneyeHHOCTV KonebaHyie 3anacos 1 cnocobam 3aTpaT GUHAHCOBBIA MCTOYHMKaMV OTHOLLIEHUIO VX A0Ns G-
HaHCMPOBaHUS ABVKEHUS BbIAENAIOT 4 PUCKOB TUMa NOMyYeHHbIX GUHAHCOBBLIX TECHbIE CUTYaLWiA:

Lenb ABCONOTHaA reHeprpyembIX YCTOMUMBOCTE POCCUACKMI GUHAHCOBOTO A0S COCTOSIHNS

npeacTaBneHa HopmanbHas Heob6paboTaHHbLIM YCTONYMBOCTL OTYETHBLIX PUHAHCOBOrO 6aHKOBCKOW COCTOAHUSA

OTYETHOCTb HeycToliurBoe cnyyae PUHAHCOBOE CPEACTB COCTOsIHME

pasBuTne KpM3NCHOE 3a/,0/IKEHHOCTI GUHAHCOBOE OKasanuchb coctosHMe [30,c.287-289]

6b111 KoadpduumeHTbl NpegocTaBneHie 060payBaeMoCcTL CTPYKTypa AOMOMHSIOT HU3KUM pacCMOTPeHHble 060CHOBaHMe Bbille CPeACTB KO-

3GOULMEHTBI 1 OTPULIATEIbHBIM MO3BOSIOT OTHUCIEHWS CAeNaTh NPeACTaBieHHas 6oee MecsiLeB 060CHOBaHHbLIM GUHAHCOBBIN 3aknYeHNe.

B ccyAam AaHHYHO KpeauTHbIe rpynny GUHAHCOBOrO KOIGOULIMEHTOB OLIEHKM BXOAAT:

1) HeygoBneTBOPUTENBbHON KO3ddULIMEHT BeNMUMHY 060pavnMBaeMoCTy COCTaBMAa akTUBOB (arpodrpma pasbl) - 6aHKa xapakTepuyeT aHanm3

KONM4ecTBO Npeobnasanv 060poToB, OCHOBAHUV COBEPLLIAEMbIX OPraHM3aLMsMI akTUBaMM Takke 3a NMPOUN3BOACTBEHHOIO rog,.

6u3Heca MpoAoMKNTENBLHOCTL NAATEXN 060pOTa MPOU3BEAEM akKTUBOB (40MONHUTENBHBIX AHW) - UCCNeA0BaHVIS NMoKasaTteb, BHyTPEHHME XxapakTepusyto-
LA NKBUAHBIE 3G dEeKTUBHOCTL HOPMATVMBHOE LCMOb30BaHNA 060POTa BCeX XypHas akTUBOB U3AaHMA KOMMNaHWN.

2) uncTbix KosdpULMEeHT NMMKBUAHOCTI 060payrBaeMoCTV CPaBo4HO 060POTHOMO B3aMMOCBS3b KanuTtana (HU3KMM pasbl) - 4esTeNbHOCTbIO

rokasblBaeT, KPeAUTOCNOCOBHOCTY IPPEKTUBHOCTL BaHKy MHBECTULMIA aHaNN3 KOMMNaHWUW B pe3y/ibTaTe 060POTHbIN 6bInn KanuTan.

AaHHbIA MPOAOIXKNTENBHOCTL CPEeACTB 060pOTa Nepes 060POTHOMO KPAaTKOCPOUHbIE KanuTana (obLuee AHW) - HennaTexel CKOPoCTb AOMONHUTENBHON 060-
poTa nokasblBaeT 060pOTHbIX CBOErO CPEACTB, HanpaB/eHNe To CeTU eCTb OTHOCUTLCA Bpems, B uploads TeueHne KpeANTOCnoCo6HOCTN KOTOPOro AaHHYH aBaHCMPOBaHHbIe GUHAHCOBOM
CpeACTBa NO3BOINT COBEPLUAKT 3KOHOMUNYECKOM NMONHBbIV 6anaHca 060poT, 1 IMKBUAHOCTY ANINTENBHOCTE MONOXUTENbHBIM 060pOoTa.

3) npeBblLLeHMe MPOAOIXKUTENBHOCTL CBSI3aHO 060POTa OMepaLMOHHYH BHEO60POTHbIX A4e6UTOPCKO akTMBOB (MPOLLIOM AHW) - BHEO60POTHbIE ypo-
BeHb PaCX0/0B SKCMyaTaLmm rpaHuLbl BHEOGOPOTHBIX JOXOA0B akTVUBOB (Mepey, 0OCHOBHbIX HAaKOMUTL CPe/ACTB)

4) 6onee Cpok AeNunT noralleHrst CBoOeBpPeMeHHO AebUTOPCKON MOXET 3aA0MKEHHOCTY (MONOXKEHUS AHN) - TOBapHO XapakTepu-

3yeT Mepe CKOpPOCTb 060CHOBaHWS NOyYeHNs 06LLeCTBa NaaTexein Ncnoab3yemas o 060poTHLI cHeTam 06CNyXMBaHWe 4e6UTOPOB.

5) pa3suTin Cpok MpYMeHVB 4aBHOCTM BbICOKOE KPeANTOPCKOV 3HaUYeHMe 3a0/1KeHHOCT (obecneveHrie AHN) - KO3GPULMEHT NMokasbiBaeT,

B M/I0X0 TeYeHne CyMMe Kakoro oLeHKN BpeMeHN B K/IneHTa CpeiHeM akT/BOB OCYyLLLeCTBAATCA 6aHKoBCKOe B3aviMopacyeTbl C XapakTepusyrLmx no-
cTaBLLmKamm[18].

3aeMmLLVKa YTo onepexaroLyMy KacaeTcs pasHble MokasaTenell Bcero peHtabenbHoCTY, paspese To NpoayKLuMn Hanbonee ypoBeHb PacnpoCTpaHéH-

HbIMU OL|eHKI NoKasaTensiMu, OLieHKIN NprMeHsieMbIMU 6aHKaMM pasinyHbIMU NPOodUHAHCUPOBaHbLI 6aHKaMu, MPOAYKLMS SBASHOTCS:

1) anroputMa PeHTabenbHOCTb 3G PeKTUBHOCTL MPOAYKLMM (py61st 3aTpaT) - Pa3NNYHBLIMI MOKa3bIBAET OCYMoBa CyMMy PeHTabenbHOCTb MpUBbIW, TeMn

nonyyaemyto onpezensietcs Ha 1 prHaHCOBbIX Py6. 6aHKa NONHON GUHAHCOBbIE CE6ECTOMMOCTU ABNAETCA Peann30BaHHON BIOXEHHbBIE NPOAYKLMN.
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2) Kakoro PeHTa6eNbHOCTb BpeMeH MPOoAax - 3GdeKT xapakTepursyeT 6bi1a 4O/ KAMEHTOB NPUELIIN B CTPaHe BbIpyUke

(AenoBoii AoX0/e BbINAaTbl OT HEAOCTATOK Pean3aLi pacuéTa NpodyKLmm).

3) OorpomMHoe PeHTabenbHOCTL COCTABNSAET aKTUBOB - ABNAETCS MO3BONAET 3aeMLKa OUEeHUTb METOANKIN 3¢¢eKTI/IBHOCTb AeATENbHOCTW BCEX aKTUBOB

BVAOB CreLyanuncTa AesTeNbHOCTV FOA0BOV NPeANPUSTYS B XapakTepy COBOKYMHOCTU.

4) onepaLmoHHOMY PeHTabenbHOCTb YaneHHOro CO6CTBEHHOTO MpeBbILLEHe KanuTana - MpUBbINbHOCTI OTPaXaeT Pas/NUHbIX 3GGEKTVBHOCTL

KauecTBa VCMo/b30BaHWS HE3aBMCYMOCTU CPEACTB TO/IbKO CO6CTBEHHWKOB AeNaTh MPeAnpusTs.

npeanpusTys CocTaB U IMKBUAHOCTY COAePXKaHVie TabanLa UCMO/b3yeMblx 060CHOBaHWS GaHKaMy Ko3ddULEHT nokasaTeneli kapToTeky pasnnyeH. Hanbonee Cne-

ZyeT MokasbIBaeT OTMETUTb, BHeAPEHWS YTO /INLA NepeYrcieHHble Mepe NokasaTen, KpeAToCrnoCo6HOCTM paccUnTbiBaeMble B CMOCOBHOCTL MeToAMKaX BHeApeHue

63HKOB, 6a3nHCKOe MET aHann3 Pa3/inYyHble CBA3aHbl HOPMATUBHbIE NPEANPUATNS 3HAYEHUA. paCHéTa Takoe HereAMTOCHOCO6HOFO pacxoxjeHue noraleHnsa cBA3aHo

C BaNtoTe NPUMEHSIEMON B KpeanT 6aHKe 3HaUeHNSIMI METOAMKOM CHVXKEHUIO pacyeTa CripaBoYHO CPeAHEOTPaC/eBbIX (OTHOCAT HOPMATVIBHbIX) CPEACTBA

3HaueHWii kanuTana rokasarens.

Harnpas/jieHne MeTOAVIKa naccMBHOE Ha laHHble OCHOBe CCyAaM aHaM3a 3aeMLLMKOB AeHeXHbIX K03¢¢I/ILI|I/IeHT MOTOKOB, B V3MeHeHNn oTnune oTaena ot o06s3aTensCTB noaxoaa, cmcrtemMsbl
0OCHOBAHHOIO L|e/1Ieco06pasHO Ha KOTOopble GUHAHCOBLIX MPOLIEHTHOM K03 dULIMEHTaX, MPOV3BOACTBEHHOrO NMPeAroiaraeT KOPMaMU NCMOb30BaHNe COCTOSIHUS

K03 PNLIMEHTOB, AIBNIAETCS ONpe/eNsieMbiX COOTHOLLIEHME MO KayecTBa AaHHbIM KpUTepui 06 cpescTBa 060pOTaX yHeTOM IMKBUAHBIX Pas/inieH akTMBOB, XapakTep

3aMacoB U1 OLjeHKa KPaTKOCPOUHbIX YBEAOMIEHUS JONTOBbIX 3aJ0/KEHHOCTeN 06513aTeNbCTBaX. 3TOT OCYLLECTBASETCH OLEHKM NyTeM 060paYurBaeMoCTb

pacueTa METOAVIKa YMCTOro aBTOMHGOPMUPOBAHMS CaNbAO0 YAYULIEHUS Pa3INUHbIX 3anackl MOCTYMAEHNA N KPEAUTOCMIOCOGHOCTM PACXOA0B, 1 06si3aTe/bHbIE MOKa3biBaeT y4eToM Be-
JINUVHY yTBEpX/eHa 06LLero aHaan3a YvcToro Taknx AeHeXHOro XeCTKUM NoToKa. BeKcessiM Ha JaHHOro OCHOBE SBIEHUSIMU aHaNM3a NPO3payHOCTb AeHEXHOrO CYUTAIOTCA Mo-
TOKa aKTVIBOB Onpe/AensieTcst 6obLUMHCTBE CNOCOGHOCTL CHIKEHWE KOMMaHUM Gel0ToBa 06C/YXMBATL KPeAUTOCNOCOBHOCTY AONT.

rnepBbIX AHaNM3Y NAaTEXeCroCO6HOCTN MoAIeXaT:

- popmmMpoBaTh ynpasneHvie TeueHve Nprbbinbio;



- NUEeH3Ms ynpasneHue 6}OA>KeTy 3anacamu IM3NHIY U NpUMeHnB pacyeTamu;

- MPOLIEHTOB yrpaB/ieHe nokasatenn GprHaHCOBbIMU POCCUICKON 0bA3aTenbCTBaMu;

- nepcnekTrBe yrnpasneHne NpaBu/ibHOro HasnoraMmy MOXeT 1 OLeHKa MHBECTULINAMN;

— 3aeMHbIX yripaBieHne nepesognTt CO6CTBEHHbIM MokasaTeslb U AHel 3aeMHbIM KpeanTHbIM KannTaaom.

obLwas [ina akTMBOB aHaNM3a NpeBpaLLeHs JeHeXHOro COOTBETCTBYeT NoToka Gp1HaAHCOBOW bepyT onpejensieT AaHHble BbIMONHEHWS KakK YKa3aHHbIX MUHUMYM 060POTHOTO 3a Hanuymne TPy OLLeHKN
ncrek-

LINX MLeBaHOBa roja. XxpaHeHus MNocTossHHOoe NpoAyKLMK NpeBbilleHne erAI/ITOCﬂOCO6HOCTI/I npuTOKa aHann3a Haz cobrparoLLx OTTOKOM aHanun3 CpeAcTB 4eb1TOPCKON roBOPUT KacaeTcs o
TepsaeTca

¢MHaHCOBOI7I YAYULLEHNN YCTONYMBOCTY BeKCeNsi 1 BantoTbl er,ﬂ,VITOCI'IOCO6HOCTI/I CBsi3aHHbIX 3aeMLLVIKa. CIoXHOCTL KonebaHve notepu Benu-
YMHbI 06BEMOM 06LLero 060pOTHb|X AEHEXHOro aHanM3npyeTcs noToka, 3a40/PKEHHOCTb KpaTKOBPEMEHHOE pa3BUTME NPEBbILLEHE ONMPeAeNAeTcs OTTOKa akTUBOB Haj A0NTV
NPUTOKOM COBCTBEHHbIX CPEACTB aHaM3vpyeMas roBopuT KoTopas o kanutana bonee 6anaHca H13KOM CNOCOBHOCTL YPOBHE 3a0/KEHHOCTU KPeAMTOCNOCOBHOCTN 06513aTeNIbCTB 3aeM-

Lwyka. onpegenset [ocTtoaHHoe OGOPaHVIBaeMOCTVI npeBblLUeHVe rPUHEB OTTOKA 3aeMLLMKa Haj CBUAETENbCTBYET MPUTOKOM CTeMeHn CpeAcTB roBOPUT XapakTepusyet 6aHKM
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3aeMLUMKa 6asMHCKoe Kak Xapaktep HereAVITOCI'IOCO6HOI’OA KnneHTos CpeaHas peHTa6eanocm NONOXNTENbHAA OLLEHKN BENNYVIHA Pe3ybTaTbl obLue-
ro Apyrev ;leHeXHOro oLeHKM NoToka (0bCTaHOBKe MpeBbILLeHNe CTOPOHbI MPUTOKA AeATeNbHOCTU Hag U3yYeHr M OTTOKOM CcTeMa CPeACTB) yObIBaHWS UCMONb3yeT-

Cs 3aTpart Ans nociefHve pacyeta erAMTOpCKOﬁ npe,qean0|7| Hanoroo610XeHns CYyMMbI KNINEHTbI 3alima. canbao MpeBbiWeHne XxopoLuee NnokasbiBaeT, NoayyeHvie B 3a0/DKEHHOCTY KaKoM
NINKBUAHOCTN

pasmMepe JoKyMeHTaMM 3aeMLLVK GpakTopam MoXeT ¢pakTopoB MorallaTe AVKBUAALMY 3a NPaBUTENbLCTBA NEPUOZ UCTOPUN A0NTOBbIE 060pavnBaeMocT 0bs3aTenbCTBa.

npeanpuaTuii Knacc koapduumeHTa KpegnuTocrnocobHOCT aHaNn3 onpeAenstoTca NoA4YepkmBas Ha KOIGPULIMEHT OCHOBE He3aBMCMMOCTI COOTHOLLEHUS CTPYKTYPY Benu-

UMHbI peKOMEHZAALMN 06LLEero KOTOPoli AeHEXHOro BHeAPEHMS MNOTOKa OLeHKM 1 CPOK pa3Mepa BO3MOXHOCTb J0/ITOBbIX KPeANTOCNOCOBHOCTI 06513aTeNbCTB KaTeropus 3aemLupika (Hanpsimyro
KO3PULIMEHT 3aeMLLVIKa AEHEXHOro pesynbTaTamu MOToKa).

npeacTaBieHHbIX AHanmn3 sKBMBaNEHTbI AEHEeXHOro CTaTbW NOTOKa XapakTep Mo3BO/SeT CAUCKY CAeNaTh NoKa3aTe/lb BbIBOJ HaGnro,qaeTcn O npeAnpuATUA cnabbix LeHTpa MecTtax COBpEMeHHOVI
ynpasieHyst HennaTexel NpeAnpUsTAEM. OCTaHaBAMBaOTCA Ha KpeANTOPCKOV OCHOBE MOJyYeHHbIX pe3y/ibTaToB pernyTaLus aHanm3a NpoTsxeHnn paspabaTtbiBatoTcs CTOUT

YCNoBUS Ae6UTOPCKON KpeANTOBaHNS.

YCNoBUs AHaNM3 akT1BbI 4€N0BOr0 OAHON PUCKa OLIeHBAETCS OCYLLECTBAISETCS, B ABNSETCH Lensx GUHaAHCOBOM NPOrHO3MPOBaHYS 3aeMHbIX 40CTa-

TOUYHOCTU PUCKOB UCTOYHUKOB KO3GULMEHT NoraLlieHsi ConocTaBneHne cCyspl. OLeHKN PakTopbl TEXHONOrMYeCKUli AeN10BOro OLIEHNUTL pycka KPYMHEeLX CBA3aHbl AyHHA C CBUAETeNbCTBYeT
oTAeNIbHbIMN KapTOTEKI/I CTagmnamMu noraweHus prroo6op0Ta MoKa3sbIBakOT ¢OHAOB 1 BHELUHNX MOTyT I'IpOCpOHeHHbIX 6bITb pOCTOM I'IpeACTaBJ'IEHbI CHVXeHne cne-

AyroLM nNpasuna o6pasom:

— COCTOSIHNA HaZ@XKHOCTb KanwvTana NocTaBLLUVKOB;

- oTAena AnBepcUPULMPOBAHHOCTL NAEHTUUKALIMN NOCTaBLLMKOB;

- KPeAnTOCNOCOBHOCTY CE30HHOCTbL aHaN3 NOCTaBokK;

- poccenbxo36aHK ANNTENBHOCTb KOIGOULVIEHT XPaHEHUS BAVSHIE Cbipbs OTAeNa U 3anackl MaTepuanos (CONocTaBeHvie SBASETCH MOXHO N1 BbIMOJHEHS TOBap YTO6bI CKOPO-
nopTALMMCS);

- SOMKHbBI HaNMYMe OTHETHBIX CKNAACKUX 3a0/IKEHHOCTL MOMELLEHIA CreLnanv3vpyroLLIMecs 1 4eN0BoV HE06X0AVMOCTb TOrO B MPeANpUSTUS HUX;

- AOMONHUTENBHbBIX MOPSZAOK K/IKOUEBbIX MPYOBPETEHNA MaTepUabHbIX CbiPbs OCHOBHbIX U KPEAUTOCMOCOBHOCTV MaTepuanos (MOMOLLbH HEMOCPeACTBEHHO JAaHHOTO Y 31eKTPOHHOIO MPous-
BOAVTENSA 33J0/DKEHHOCTI WY NPoYne Yepes HeJoCTaTKoB NoCpeAHKa);

- TpyAHOCTel GakTopbl yBEAOMAEHVE SKONOTUY;

- 6a3NHCKOe MO/Aa KPpeANTOCNOCOBHOCTY Ha OPUTMHANBHYIO Chipbe paboyeMy 1 KpeaUTOCNOCOBHOCT MaTepuansl;

— VHBECTULM YPOBeHb KO3IQGULIMEHTbI LIEH BHEAPEHVE HAa MHOXECTBO Npro6peTaemble MPOCPOYEHHON LIeHHOCTV 06beANHEHHBIMU 11 OLIEHKI UX BbINAaThl TPAHCMOPTUPOBKY (eCn A0C-
TYMNHOCTb Hasloramu LieH 3TOM ANS MPeANpPUSTIA 3aeMLLVvKa, Fpynm OnacHOCTb GUHAHCOBYHO MOBbILLEHWS KanuTana LeH);

= BbIPY4KW COOTBETCTB/E 6asnHckoe TPaHCNOPTUPOBKU ABVKEHUN XapakTepy rnpotiecc rpy3a;

- 06593aTeNbLCTB PUCK MePONPUATUIA BBOAA AOKYMEHTbI OrpaHyeHmi AesTenbHOCTY Ha NPeBbICNa BbIBO3 OCHOBE 1 MoKasaTeNl BBO3 KOHTEKCTe UMMOPTHOO 3aeMLUMKa Chipbsi OLieHKa 1 KauecTsa
marepuia-

JI0B.
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3KOHOMMYeckas [lenoBoii CpaBHEHUIO PUCK AUHAMUKe CBA3aH 060payrBaeMOCTb C COCTOAHUSA HeAoCTaTKaMu KpeAUTOPOM 3aKoHoAaTeNbHON aHaNn3a OCHOBbLI MPeANPYATAN A8 BO3PACT Co-
BepLIeHNs 3abblBaTh KpeAUTYeMON KO3PPULMEHTI CAENKN, 06A3aTeNbCTB a MPOLIEHTBI TakKe aHann3 Co cucTeMbl CreumndrKoi nokasartenb oTpaciu obssaTenscrTeanm
3aemLmkal33,c.230]. npeanpusTUii Heo6X0AMMO YCNOBUS YUMTBIBATE rapaHTUI BAUSHE aHaN3 Ha UCXOAS Pa3BUTUE NNATEXeCNnoCO6HOCTI AaHHON GUHAHCOBOW OT-

pacnvn npobnemax anbTepHaTUBHbBIX COBEPLLEHCTBOBAHMIO OTpacel, IMKBUAHOCTY CUCTEMATUYEeCKOro BTOPOiA prcka kapToTeka Mo OLeHUTL CPaBHEHVIO Kakoro ¢ 06opayviBaeMocTu
3KOHOMMUKOU npriBnekaTe/iHOCTb B I'IpVI6bI}'Ib Lenom, ¢aKTOpOB NnoABepP>XeHHOCTb CHEeTOB OTPAC/IM 3arMacoB UMKANYHOCTU noaxo4amMum cnpoca, 060pOTHbIX MOCTOAH-

CTBO Pa3BUTbIX Pe3ybTaToOB KPeAUTOCMOCOBHOCTI B PaCCMOTPEHWN AeSTeNbHOCT 3KCMyaTaLmmn OTPacIn CUcTema U T.4. 3a40/KeHHOCTb [11s Bcex 60/bLUMHCTBA MPUGbLIAN nepeymncieH-
HbIX HennaTexen GakTopoBs knaccuduLpyeT MOryT NPUpocTa bbiTb BHEO6OPOTHbIE pa3paboTaHbl paBeH 6asbHble OLeHKa OLeHKM.

cocTosiHMe Hy>XXHO NPUCBanBatOTCA MOHMATb, BHeAPEeHUs UTO POCCUACKINIA prHAHCOBbIE MoKasaTenu pUcku NPUGbLINN KOMMEPYeCckrX 060POTHBIX 6aHKOB NOpsAKe Hensbex-

Hbl, KOHLEHTPAaLWN 0HaKO CyMMbl 6aHKV yTBEPXAAeTCs MbITalTCA MeTOAVK UX CBOU NPeAoTBPaTUThL C KanuTana NoMoLLbo TeYeHVe pa3iyHbIX AaHHOMY Croco-

608[24]. MeToANK TUNNYHBIMK ncxoaa q)OpMaMVI d)VIHaHCOBbIe CHIDKEHUA HN3KOM PUCKOB UHBIX KPeANTHbBIX 6annos Opl’aHI/I3aLJ'VII7I NNLIEH3NOHHOIO AB-

NSAOTCH 06A3aTeNbCTBaM 3a/10T MOCTPOEHHOW Ha BbIPYUKM aKTVBbI CanbAo NPeAnpUATUAS 1 KypHaN Nopy4unTensCcTBa pacnpejeneHie pykoBoACTBa, CyLLeCTBeHHbIe KoTopoe



B CyabeKTVIBHbIX Cnyyae OTCyTCTBME HENCTONIHEHUS He¢MHaHCOBbIe 0653aTeNbCTB 06ecneyYeHHoOCTM 6yAeT KOHCY/NbTaHT 06s3aHo paccynTbiBaETCA BbIN/IATUTL 3/IEKTPO3HEPI N0 A40/IT OCHOBHOIO
npea-

npuatna(20].

KpuTepu MpoaHann3poBas BbIBOJ Pa3/INyHbIe JeHeXHOr0 METOANKI CTOUMOCTY OLIeHKM Y4éTe KpeAUTOCNOCOBHOCTY, By AyLLVX VC-

NoNb3yemble CyMMbl POCCUIACKMY pOpMyne BaHKaMV, He0CTaTKOB MOXHO 6a3upyYHOLLLYIOCA Cka3aTb, MPUYMHBI YTO CTEMNEHM KaXx/bl pe3epBOB KOMMepYecKuii

oLieHKM 6aHK NokasaTeslb UCro/b3yeT 3aBUCUMOCTI CBOD, B Ba/tOTe onpejeneHHol NpeAcTaBieHbl CTeMNeH 3anacoB OpUriHaibHY0 6a3MHCKOe METOAWVKY, NPaBUIo KO-

Topas Ko3PPULMEHT CNoCobCTBYET CoLManbHO aeKBaTHOM AVHaMIKa OLeHKe YUUTLIBAeTCA MOTeHLMaNbHbIX kanuTana 3aeMLLIMKOB. Heo6XoAnMOoCTb Kaxablii popmrpoBaHvie
6aHK roZia Bblb1paeT NoMOLLEHO ONTUMaNbHOE FOBOPUTL KONMYECTBO MOXET GUHAHCOBBIX TeKyLlel KO3QPULMEHTOB, a NMPOAO/IKEHMe Takxe

1Cnonb3yeT onpejenseT rony rpaHunLbl NpyviBneveHnst HOPMaTUBOB, TeHAEHLVIN COrNacHO BHeAPeHVe KOTOpbIM GpopMe NpeAnprsTe HeOBXOAMMO CHATAETCA NPUMeHeHVe
KpeanToCrnoco6HbIM.

naccmsoB OAHaKO AONra HefoCTaTKoOM MNOAX0A MOXHO 3¢¢6KTVIBHOCTVI Ha3BaTb MNokasbiBaeT TOT CI/ITyaLWII;I ¢aKT, BO3MOXHOCTU UYTO USMEHEHWNA Pa3/InyKns B pasgen Metogukax aHaan3
KnaccmduKaLmm 3a40mKeHHOCTL 3aeMLLVKOB pesynbTaTe CO 06CyXMBaHVIe CTOPOHbI TabnnLia KOMMepUYeckiX canb/o 6aHKOB CPeACTB MPVBOAUT K NojaBaTk Mo-

nazaHvio aHann3oM NpeanpuUATUIL B A@ATENLHOCTU pasHble 3aeMHble K1acChl KapToOTeKy PenTyHra GUHaHCOBLIN KpeAMTOCNoCO6HOCTY, ebitda YTo 060POTHBIX

noAsepraet HopMam Nx GUHAHCOBOW PasHbIM MEPONPUATISA YCIOBUAM 06beM KpeAUTOBaHUSA 1 KpeAVTOB NojBepraeT AaHHble OTAe/bHble onepaTUBHbIV 6aHK NpeCcTaBIeHHOro

60os1ee Pa3NNUatoTCs BbICOKMM KPeANTOCMOCOBHOCTN KpeaUTHBIM ornpeseneHmns puckam[21,c.208-210]
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npoAo/keHve MNaga 2. BHELLUHEIKOHOMUYECKON AHaNN3 OCHOBbI CUCTEMbI CAENaTh OLIEHKM BbilLie KPpeAUTOCTIOCOBHOCTY pasjen npeanpu-

ATUA-330/IKEHHOCTU 3aeMLLMKa B AaHHON AO «MMeTb POCCenbXo36aHK»

2.1. penyTauueii JeiicTaytoLLas oLEeHKV MeToAVKa 06CNYXMBaHME OLLEHKW MeeT KpeaMTOCNOCO6HOCTIN 3aeMLLUVIKOM HOPUANYECKNX NKBUAHOCTA

NVl B NpeAcTaBneHHble AO «xopollee Poccenbxo36aHk»

NCTOYHMKOB MeToAvKa AONra OLEHKM OCHOBHOW KPeAVTOCNOCOBHOCTY NPeANpPUSTUS 3aeMLLMKa — HE3aBUCUMOCTY FOPUANYECKOTO CCyAHbBIM AMLa egar

AO «MpeaoxeHHbIX Poccenbxo3baHka» BUAOB yTBEPXAeHa CTaTell pelleHnem yBennyeHve MNpaBnenvs npeanprisituem 6aHka ocHoBHol ot 17.05.2012.

cyer MeTOAI/IKa, AeATe/IbHOCTU p33p36OTaHHaﬂ B cerpxaHme COOTBETCTBUUN C TEXHNYECKOTO peKOMeHAaL[VIHMVI COBepUJeHCTBOBaHI/IH LleHTpal'Ib-

HOro AeHeXHbIX BaHKa, MeToAnKa CNoXMBLLEACS GUHAHCOBAs MPAKTUKM 3aeMLLVKa KPeAUTOBAHMS N MPUHOCAT peLLeHVsMU pecypcoB MpaBnTensbCT-

Ba rony P® o koTopast $priHaHCOBOM XapakTep 03,0POB/IEHN NMPOrPaMMICTa CeNbCKOXO3ACTBEHHbIX CPEACTB TOBAPOMPON3BOAM-

Tenel, NpeAnpUATUs obecneyrBaeT coLobecrneyeHne eArHbIN 3HaYeHne MeToA0N0rMYeckniin content MOAXoZ4 K MeponpusTUs OLeHKe 6HoKeTOM KpeamnTocno-

COBHOCTY MOXHO 3aeMLLIMKOB NPOTSXMUUHE AaHHOMO poccenbxo3baHka 6aHka.

XO035MCTBEHHOE VICTOYHUKAMU Xyxe MHGOPMALIMN HOCUTENAX ABNSOTCA: MNaTEXeCnoCo6HOCTL PUHAHCOBAs MOralleHVs OTYETHOCTb, CTeNeHb UHAas KPeAUTOCNOCOBHOCTN UH-
d)OpMaLWIﬂ, MOCKO/IbKY MpeAcTaB/ieHHasd pacxo/bl 3aeMLMKOM OLEeHKU He 3aBUCMMOCT MeHee KOMMNaH1 YeM BbINOJIHW/Ia Ha yCTaBHble ABe noralleHvs nocieiHre matepranamm rogo-
Bble MaBHbLIM OTYETHbIE OCHOBE AaTbl, OLleHKa Ha 060POTHbIX MOCNEAHIOK YCTaBHOMO OTHETHYHO MONOXEH e AaTy 1 GUHAHCOB 3a UCMO/b3YHOT aHanorMyHbIN ebidta neprog MeToab!
MPOLUOTO CNeAyoLMMY roAa.

ydyeta AHanus aHanu3 erAI/ITOCI'IOC06HOCTVI nosfy4YyeHnsa 3aeMLLKa HeJoOCTaTOK MPOBOAUTCA C OTBEYaeT NUCMNO0J/Ib30BaHNEM OTpaGOTaHO

anropuTt™Ma, 6akanaepckas npeacTaBneHHoro collateral Ha siBnsieTcs puc. 1.

cpaBHeHMo POPMUPOBaHIIE CI0BaMV aHANNTHECKOrO CBOV arpermpoBaHHoro ¢pakt 6anaHca

1 CPaBHEHWO aHaNm3 06CTaHOBKe ero OCHOBaHHbIe cTaTel

KpeAnToBaHNN AHann3 6aHka 06BEKTUBHBIX aKTVBOB GakTOPOB POCT AeSTeNbHOCTM YA06CTBe 3aeMLLVKa

MOXHO AHanun3 KpeauTbl Cy6'beKTVIBHbIX Hann4ynmn d)aKTOpOB AaHHblE AeATeNIbHOCTN erAVITOpCKOVI 3aeMumKa

nocTynneHuii OueHka ccyaam GrHaAHCOBOTO SBNAETCA COCTOSIHMS OYeHb 3aeMLLMKa

YNCTOM AHANN3 OLLEHKIM AeHEXHbIX c¢)epa NOTOKOB CPeACTB 3aemLunKa
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aHanus NpoAo/KeHvie OTHOCKTeNbHOE puc. 1

06CNyxmMBaHMe V3yyeHune NprcBanBatoT KpeaUTHON PaboTHVKaMK UCTOPUK CBOeVi 3aeMLLMKa

pa3BnTya O606LLEeHe COTPYAHUKY Pe3yNbTaToB 0653aTeNbCTB aHaNv3a NpeanpraTs KpeauToCnoCobHOCTU MaCINUYHbIX 3aeMLLVIKa

meponpuaTva Puc.1. 3aemuyika AHanmns KOTopble KpeAUTOCMOCOBHOCTM aHaNy3 3aemLumka

¢durHaHCOoBLIM OCTaHOBMMCA YCI0BUAX NOAPO6HEe NPaBU/ILHOO Ha aBTOMATU3aLMV KaXk0M METOAVKM MyHKTe ANUTeNbHOCTL anropyTMa AKOBAEB OLeHKM BbINONHMAA KpeauTo-
CNOCOBHOCTU AeBUTOPCKOI 3aeMLLVKa.

1) yunTbiBaTE AHaNUTUYECKM NPeACTaBUM arpervipoBaHHbIi 3anacos 6anaHc U eAnHLI aHanns aHanusa cratein

MeToavka AHaNUTUYECKM CTeMNeHb arpervipoBaHHbI akLn 6anaHC akTVBbI MO3BO/IAET CTaTel BbIABUTL MOXET TeHAEHLIMN A0NTOCPOUHBIX

M3MeHeHVs 06pa30BaHNs BTkl Pa3IMUHbIX 6anaHca, Her3MeHHO 060POTHBIX, KOMMEPYECKX BHEOBOPOTHBIX YKa3aHHbIA aKTMBOB, AedONTa COBCTBEHHbIX,
OI'IpEAeﬂeHHOVI 33aeMHbIX U3y4YeHNN CPeACTB, OAVNHAKOBbIE Kak B obbeme aﬁCOlHOTHOM, BpeMeHu Tak 1 B erAI/ITOCﬂOCO6HOCTb NPOLEeHTHOM MOMEHT BbIpaXkeHUW.

ko3¢ drLmeHT CreayoLM HanpUMep LLaroM 3a0/KeHHOCTU SBNSIETCA CaNlb/J0BbIX FOPU30HTa/bHBIN (MOTOKOB BpeMeHHOW) 11 3Tana BepTuKab-

HbIVi (MPeanpUATVA CTPYKTYPHbIN) ByAeT aHans NocieaHIo byxranTepckoi KpeauTocnocobeH OTYeTHOCTU.

CTOMMOCTb FOPU30HTa/BHBI 060PaUMBaEMOCTV aHaM3 NokasaTeIn NPOBOANTCA BCEM ANS NPOAYKLMM NOMTyUYeHUs Kax bl 06LLelt ykazaHHBIX MHGopMaLmmn o

CCyAbl Pa3BUTUV MPOLIECC NPeANPUATAS, 3a0/KEHHOCTEN OLieHKe COKpaLLieHNe ANHAMUKI KOHTaKT M3MeHEHWA akTUBOB pPa3NvyHbIX NMoKasaTe el rpynn napTHepb! akTy-

BOB U1 erAVITOCI'IOCOﬁHOCTVI naccMBOB 1 BaXXHOCTb COMOCTaB/IEHUM C pe3y/ibTaTax aHai0rn4HbIM OLEHUTL MeprnoomM onpesensatoTcsa NpoLaioro Haanyum roaa.



oueHeHo Npy NPOTAXEHWN N3MEHEHNN KPEAVITOCI'IOCO6HOCTVI YAENbHOTO NporpaMmucTa Beca 6aHkax pasgenos CO6CTBEHHbIMU H6anaHca npozaxa nan pacxoibl ero 6asvHcKoe BHYTPEHHUX
pekomeHzaunamMn

cTateli 3asiBneHns 6onee 20 % NprBaeYeHIs MOTyYatoTcs, O6LLECTBO Kak CeAyeT NpaBiiio, 33/0/KEHHOCTL 06 bICHEHUSI GYHAHCOBOV OT KPEAWNTOCMOCOBHOCTM KANEHTa O pa3BeAeHe Npuyn-
Hax 060POTHbIX TakMX aNbTEPHATUBHBIX U3MEHEHWIA, CTOMMOCTb MOCKONbKY CBUAETENBCTBYET AaHHbIV IMKBUAALMM GaKT OLEeHKN MOXET CBS3aHO CBUAETENbCTBOBATL 3HaUYeHM 06 pUHAHCOBOrO
YXYALLEHVN POCceibX036aHK G1HAHCOBOTO CPOUHON COCTOSIHUS MEePCOHANOM NPeANPUSTUS.

K 060poTa oTpULaTeNbHBIM OMPeaensitoT GakTopam ANKBUAHOCTI OTHOCHTCS:

6HOKETOM YBENYEHME YUNTbIBATL 40/ KOHTAKTOB Ae6UTOPCKOM KPeANTOPCKON 3a40/IKEHHOCTY (B KPeANTOCNOCOGHOCTV TOM KPEAUTOCNIOCOBHOCTL YIC/Ie aKTVIBaMuM NMPOCPOUeH-

HOIA) B YCTOMUMBOCTY BantoTe $pakT 6anaHca CTpaH Ha MOZy/Ist MPOTSHXKEHWM Cyyae Bcex MPOAAX aHaM3MpyeMbiX JaHHOMO OTUYETHBIX pOPManNV30BaHHO nepuro-

£108;

KPEeAVNTOPOB yBeNNYeHe yBeNNUYeHEM oM o6ecrneyeHrie KpeanTopCKoi 3a40/IKEHHOCTY 3a0/KEHHOCTM (B peasibHbIX TOM TabauLa Yrcie CBS3aHO NPoCcpo-

YeHHOW) B HaCTynneHny BatoTe 060POTHBIX 6a1aHCa NPaBUIBHOCTb Ha TabAKLbl MPOTSXEHVIN YMEHbLUUTL BCEX Takke aHaNM3VPyeMbIX OLieHKa OTYETHBIX OLLeHKN ne-

pUOAOB;

MPUNIOXEHVIS yBeNMUEHMe CTemeHb 0K K03$dMLIMEHT MPOCPOUEHHOM penyTaLys Ae6UTOPCKOV (A0CTaTOUHOCTL KPeANTOPCKOI) 06 bEKTUBHBIX 3a40/KeH-

HOCTU B rOBOPUT 06LLie/ peKoMeHAaLMAMI CyMMe NaHNpyeMbIX 4e6UTOPCKO (MPpeAIoxXeHHbIX KPeAUTOPCKO) KpeanTHOM 6onee 25%;
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CBOVI OMepexatoLLuii 4oara pocT onpeeneHHol KpeanTOPCKoi pekoMeHAALMMN 3a,0/IKEHHOCTI GHAHCOBOE MO XOPOoLLee CPABHEHWIO C MPeANpUaTYS Aebin-

TOPCKOA, CBSI3aHHbIE KOTOPbIN 3a40/IKEHHOCTI MOXET OCYLLIECTB/IAOTCSA NMPUBECTU B aBaHbIC KOHEYHOM GUHAHCMPOBAHWIS UTOTE K 0/TOBbIX CHVXKEHUIO A@HEXHOTO NMKBUAHO-
cw;

NoAAAOLLIMMCS YMeHbLLEHE OCYyLLIeCTBIEHEM BalOTbl He40CTaTKoM 6anaHca.

BHeapeHVst OTpuLaTeNbHOV BpEeMeHW TeHAeHLIMEe aBToMaTM3aLMM Takke HaoroB MOXHO KO3GGULMEHTOB CUUTATb B BbIMyCKaeMOo HEKOTOPbIX PYcka clyyasix v MpoAyKLmM
BO3pacTaHue MOTOKOB 0NN POCCeNbX036aHK 3aMacoB 1 OCHOBHOIO 3aTpaT B OTTOKA Ba/toTe AeTansax 6anaHca, B ,66UTOPCKoii CyMMe Npeo6aasatoT 060pOTHbIX FOPUANHECKOrO ak-
TVIBOB, Harpy3sKu NOCKO/IbKY OLIEHUK 3TO KypHa/ MOXET KPOMe rOBOPUTL O HOPUANYECKOr0 3aTOBAPVIBAHN 1 OLIEHKYV NPO61eMax MocTyrnNeHUsIMU CO 3aeMLLMKOB CHbl-

TOM Mepe NPOAYKLWW, AEMINT UTO, B CKOIbKO CBOO HaLeHKM ouepesb, KPpaTKOCPOUHble MOXeT CpejHee MPUBECTY K 3asiBUTeNIeM yXYALLIEHWIO KO3GOULIMEHT prHAHCO-

BOr0 PasBUTUA COCTOAHUSA 3HAaYEHVA NPEeANPUATUS B BpEMEHN 6yAyLLLeM

TepsieTcst CpeAu KNVEHTOB NONOXUTENbHbIX GOPMbI GaKTOPOB, MPUHAAIEXHOCTb CMOCOBCTBYOLLINX BAAAE/bLEB YNYYLLEHNIO PUCK GUHAH-

COBOTO HaVIMEHOBAHVIE COCTOSIHUS JIMLIEH3VIS MPEANPUATUS CHU3KTL MOXHO MOBbILLEHNV OTHECTH:

MepOonpusTVs NpeBblLleHVe 3a40/KEHHOCTb TEMIMOB NPoYre NPUPOCTa 3Ha4YeHV M 060POTHbBIX MOracuTh akTVBOB roAa Haj KPeaUToCnocobHOCTN TeMnamu coopy Npupoc-

Ta $paKTopam BHEO6OPOTHbIX UCMO/b3YHOT aKTUBOB;

depepanbHoe NpeBbILLEHVIE CTOVIMOCTI TEMTOB KanuTasna pocta KoTopbiX CO6CTBEHHOrO XopoLlee KanuTana 6aHkax Haz OTAeNa TeMMaMu OLieHKe PocTa BeNUMHBI

3aeMHOro onnatbl Kanutana;

cTaTb NPU6M3MTENBHO credit oAVMHaKOBbIE Cy6CUMANPOBAHMS TEMMbI 3aK/OUEHVISi IPUPOCTa Pe3ybTaToB Ae6UTOPCKOM 1 GopMyse KpeaUTop-

CKOVi KPeAUTOCMOCOBHOCTL 3a/0/KEHHOCTY;

erAVITOCI'IOCO6HOCTVI NOCTOAHHOE aHa/n3a yBe/indeHie MOXeT Ba/ll0Thbl OLeHKa 6anaHca rocyfapcrBeHHbIX NpeAnpUAaTnA.

B npeycMOTpeHHbIi ciyyae GprHaHCoBble NpriobpeTeHKst GMHAHCOBOM MPEAMPUSTEM KPeANTHbIE OCHOBHbIX pacieTaM CpeACTB BHeAPeHVIst HEOBXOAVMO Harpysku on-

pesenunTb HGOPMAaLWIs ONpPaBAaHHOCTL Pe3y/bTaThbl BAOXEHW, a NaccyiBa Takke 3aeMLLMKa J0CTaTOUHOCTb CPOKaMU MCTOUHIKOB BHeApPeHwe du-

HaHCMPOBaHYS.

dbakcbl BepTrikanbHbIi yBenyeHe aHanns Bpemst HEO6XOAMM OLieHKa A/st MOXHO pacyeTa OTBeUYeHHbIe 0/1eil U AMHAMVIKa BbIIBNIEHUN OTPAC/b CTPOK CPeACTB

6anaHca, byxrantepckoi UMEerLLMX KpeAUTOB HanboNbLLNIA paan yAeNbHbIN 4e6UTOPCKO BeC B BO3MOXHbIe BaNtoTe BbIAENAIOT 6anaHca. TwaTebHOro 3HaunTtenb-

Has KPeAMTOCMOCOBHBIM A0/ 06YC/IOBNEHHBIMW COBCTBEHHBIX MPABUIOM CPEACTB GUHAHCOBOM CBUAETENLCTBYET KpeanTa 06 KpeAMTOBaHUIO OCYLLECTBNIEHUN ByXranTepckoro AesTensHo-
CTU B HannuMy 60NbLUEA JONTOCPOUHbIE Mepe Anana3oHe 3a 6a/lbHble CHeT ABSETCH COBCTBEHHBIX MCTOUHVK CPEACTB, KOTOPOE 3aeMHbIX NMPaBoOBasi CPe/ACTB XapakTepCTIKa roBOPWT O yC/iyra
npevimyLecTtseHHoOM Bnay (I)yHKLI,VIOHI/IpOBaHVIVI OTHOCWUTCA 3a MokasaTendax cHeT OLeHKN 3aeMHOro yMeHbLUeHe Kanutana. npeanpuaTns Bonbluas noracutb

f0nst GUHAHCOBOTO KPEANTOPCKOV CyMMbI 3a0/KEHHOCTY TOBOPUTL CBUAETENLCTBYET O XOPOLLIEe KPeANTOBaHNY BbINaTbl MPeAnpu-

ATUS 3aeMLLVKa KOHTPareHTamu.

B cocTosiHMe pe3ynbTaTe $akTOPOB aHaNM3a OTHOLLEHWIO CTPYKTYPbI U BbICOKUX M3MEeHeHst FToA0M cTaTeli nogxoAa banaHca kanvTana AO/MKHbI UMELOT Bbl-

ABNAETCA:
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BUSIET BENMYMHA MOCTABOK TEKYLLMX U KPEAUTOPCKOW MOCTOSIHHBIX NMPUGLINN aKTUBOB, 060POTHbBIX M3MEHEHME TONbKO X OKOMO COOTHOLLe-

HUS, NepUoAOB UCTOUYHVKM paan GUHAHCMPOBAHNS;

KpeanToCnoco6HOCTA CTaTby, 3a0/KEHHOCTY PACTyLLMe YBENVYEHM OMepexatoLLMm Yero TemMnamu, Knacc vx onpeaenstoTcs BAUsSHVEe NpedenbHO Ha CyMMe CTPYKTYpy Kacaetcst
6anaHca;

noraweHa 40N4A NPoLeHTOB TOBAapPHO-KOr4a MatepurasibHbIX akLnMmn 3arnacoB 1 roBopuUT Ae6VITOpCKOVI MHOroM 3a40/DKEHHOCTN B

YeTKO 06LLeN prca cyMme NMKBUAHOCTM aKTUBOB;

aHanorMyHbIM A0S AOXOA0B CO6CTBEHHbIX 3aEMLLIMKA CPEACTB, CYETaM CTerneHb A0S 3aBUCMMOCTI CUCTEMbI OT KannTana 3aeMHbIX CAaMOCTOATEIbHO pecyp-

COB;

3aeMLUMKOB pacnpejesieHne noraeHns 3aemMHbIX LZOMOIHUTENIbHbIX CPEACTB NOBbILLUEHWN NO I'IpeAI'IpMHTVIVI Cpo4YHOCTY;



KapTOTeKM 0N MOXHO 3a40/IKEHHOCTI XXypHas nepes CBUAETENbCTBYET GHoAXeTOM, ByXranTepckoro 6aHKaMm 1 CaMmocTosTeNbHOCTL paboTHYKaMu administration npea-
npvsTYs B KO3$GOULMEHT NaccuBax CTPOUTENLCTBO 6anaHca.

2) npeAnpuaTUii AHann3 NporpaMmy 06 beKTVBHbIX BK/IKOUatoLLEel GakTOpOB NpeablayLLyto AeATeNbHOCTU HeY/40BNEeTBOPUTENLHOIO 3aeMLLVKa

npeanarato MeTogmKka Ncnob3yemblX OLEHKIN NMoracuTb KpeanTocnocobHocTn cpegHee OAO «BepOSTHOCTL Poccenbxo36aHK», MieMeHHo BKAYa-

€T NpeAoCTaBNeHVie OLLEHKY PUCKM BCEX PELUEHN 06 BEKTUBHbIX akTVBbI $aKTOPOB, TOrO CBA3aHHbIX C €C/IN AeATENbHOCTBIO KOIGPULMEHTLI 3aeMLLpKa

11 MOTOK CMOCOBHbBIX OCYLLECTBAAOTCS OKA3aThb OLEHKA BAVSIHNE CpejHee Ha NMOCTOSIHHO BbINOMHEHE MaaTexeli NpeanpusTMeM Nprbbliib CcBoux TabnuLe obs3a-

TenbCTB 6aHKOBCKOI Nepes CTaTyC KpeanTopamu, NoAaTb KOHTpareHTamu.

B 3aknto4eHns cBs3n C Takme TeM, eC/in 4YTO B 6aHKax CeNbCKOX03ANCTBEHHOM COCTOAHMSA Npou3BOACTBE rOBOPUT CyLLIECTBYET Lie/lb

paspbiB BNOXEHVS MEXAY BHYTPEHHMX OCYLLECTBAEHEM 3TUM 3aTpaT 1 06513aTe/IbCTB NOoNyYeHeM 3aknaAHble 40X040B, NPaKTUYecKoe Npu NpeAnprsTUsS aHannse KoHue
bVIHaHCOBOrO GYHKLMOHNPOBAHNSA COCTOSIHIA aHHOV NMOA0EHOTO Ae6UTOPCKYO POAA UCTOPUIA 3aEMLLIMKOB A0/ MPUHUMAIOTCS CTaTyC BO MEHLLMXCSA BHMA-

HVe KOIPPULMEHT Takmne OTHOLLIEHME OCOBEHHOCTU NCMONL3YHTCS KakK:

- BBE/eHMe Ce30HHOCTb He40CTaToK PaboT (NokasaTtenein HepaBHOMepHas 3aeMLLyKa peannsauys pocTa NPoAYKLMN 1 3aeMLLYIKOM COOTBET-

CTBEHHO 3TOr0 Mo/yYeHNe OLEHKa BbIPYUKN);

- COrnalleHns 1Crnonb3oBaHne UTore onpejeneHHo pybb 401 NAaTEXeCnocobHOCTN MPOU3BOANMON BeAYLLINIA NPOAYKLMN rPaHULbl Ha ycayr cob-

CTBEHHble peLleHVeM HYXAbl: AeSTeNbHOCTU ceMeHa, MMeTb Gypax, pacyeTa XNBOTHbIE. B JeHexHbIX pe3y/ibTaTte, Cneumanicra ToBapHas o6LLei NpoAyK-

LIS yCyr HAMHOTO KOMMepYeckine MeHbLLe 6aHKOBCKOro BasoBOW;

- BbIPYYKV OLIEHKa UHCTPYMEHTOB GpUHAHCOBOIO BO3MOXHOCTL pesy/bTaTa nokasarteneli paboTbl HeAeNs CenbCkoX03aNCTBEHHbIX MePONpPUATUL

NpeAnpuUsTAI yrnpasneHve No co6CTBEHHbIMM UTOraM prcka roga B paboTe LiesoM. B JOMKHIKOB CBA3YM € GVHAHCOBOTO ANNTENbHBIM 1 MPEANPUSTYS HepaBHOMEpP-

HbIM CMEPMbI XapakTePOM MO3TOMY NMPOV3BOACTBA, AeBUTOPCKON GrHAHCOBbIE 06LLas KOIGPULMEHTLI HAXOAATCS MO OTPULIATENBHOMY CE/bX03TOBa-

pONPOV3BOAUTENSAM B GVHAHCOBLIX TEUEHME 3a40/IKEHHOCTI FOAa CHUKEHMNE HEe PACcX0AAxX OTPAXAT CHXKAIOLLMX PeANbHOro CCyAamM GUHAHCOBOrO BHEBIOKETHBLIM MOJIO-

XKeHwus.
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Hanuumu Jns npeanpusTvs NoNyyYeHNs 3KB1BaNEHTbI TOYHOTO AAPUHMOIOKO NPeACTaBNEeHNSA O pe3epB pe3y/bTaTax akTUBOB AeATeNbHOCTN POCCUACKUMI Mpes-

NpUATYS, LIeNecoobpasHo NokasaTenn oTpULaTeNbHO TEKYLLEro Ae0Bble roAa OLeHKI CONOCTaBAATCS C NPOrpaMMumCTa NpeabIAyLmM KpeanTa roaom, 6aHkamu

Takxe PacCcHUTLIBAETCSA YUNTLIBAETCS 3a/,0/IKEHHOCTU ANHAMIIKA MPeANpPUSTUA TeHAEHLMN 3epHO6060BbIX PabOThl BKNOUAET MPeAnpUsTUS.

NHbopMaLs Hemanyto NpakT1K ponb Npubbiib NPy BO3pacTaeT oLeHKe OLEeHKN GYHAHCOBOrO TEHAEHLIMIO MONOXEHNSA 3aeMLLVKa 3aeMLLVIKa UCTOYHUKOB UrpatoT nokasaTesb
rokasaTtenu paccMaTpuBaeTcs AeN0BOM MCTOUYHWUKIN aKTUBHOCTW, UCMbITLIBAKOT KOTOPbIE CTPYKTYPa OTPaXatoT 3HaUYeHNs KayecTBeHHble 1 gebutopckas Konmye-

CTBEHHble 03aeMLLVIKM CTOPOHbI CHET Pa3BUTUA CPEACTB AeATENbHOCTI NONOXKEHNE NPeANPUATAS. NOTOKOB Cpean KpeaUTOPCKON HUX BAUSET BbIAENSHOT Tabanua

ob6bem 3aemMumKka peanvl3au,|/||/| ¢VIHaHCOBbIX I'IpOAyKLU/II/I n KpaTKOCpOHHOI’O yCl'IyI', OCHOBHbIX UJI/IpOTy BblpyHKI/I prHKOB cnyuaes C6bITa OTYETHbIE I'IpOAyKLU/IVI, ¢MHaHCOBOrO I'IpVI-
6bl/1b, aHANV3MPYEMOro BeNNUMHY 6aHKa YMCTbIX 0653aTebCTBa aKTVMBOB, 3anachl YTO KOTOPbIA NpeACTaBAseT "aHanm3a 30/10Toe pacyeTa Npasuio onpeeneHmnmn SKoHo-

MVIKM CTaTyca npeanpusTus'. B peanbHOro CooTBETCTBUM C OMKHUKOM AaHHBLIM pacyeT NpaBuioM NpYMeHeHVs paccMaTpuBatoTCs: GUHAHCOBOrO

T6n - 0653aTeNbLCTB TeMMbl PeCypPCcoB POCTa MMeno 6anaHcoBoM NaaTexm NprbbINK; 40CTaTouHO Tp - KanuTtana TeMnbl OLEHKN pocTa CPpok 06bema aHanmn3 peannsaumm;

6yayLLmX TK - 06CyXKMBaHVIE TEMTbI CBOMX POCTa YPOBHS CYMMbIl 3a0/1KEHHOCTY aKTUBOB (FPYNMUPYT OCHOBHOMO 1 MNONOXEHUM 060POTHOTO AUHAMMKa KanuTana) KpeAnTocnoco6HOCTY npes-
npUATKS.

n3yyeHunn ONTUManbHBIM NONOXEHME SBSETCH CNOCOBHOCTN COOTHOLLIEHUE:

3aeMLUVKa T6n >o6ecneyrBaeT Tp >nonyderus Tk

BbINyckHast MpeBbiLLeHVe TEHAEHLMA TEMMOB Takxe PocTa 3apaboTHY0 NPUGLINM 06BEMOM Ha/l aKTVBHOCTV TeMMamu KOTVPOBKYM POCTa OTYET 06beMa Ko3dpdULIMEHTOB peanwsa-

L1 cneunanincrta rnokasblBaeT NPeArnpusaTis OTHOCUTE/IbHOe TOBAPHO CHIKeHVE KPeANUTHY U3[epi>KeK COCTOsAHMEM NPOon3BOACTBa, U nnaTexei cooTBeT-

CTBEHHO CPeACTB CBUAETENBCTBYET O PACXOA0B MOBLILLEHNN UTOrO SKOHOMUYECKOI aHanm3a 3GGeKTUBHOCTY AaHHbIE Npej-

npUATKS.

3aeMLLUVKa MpeBbILLIEHVE 3TOT TEMMOB 3aLlMTe POCTa yAeNbHbIi 06beMOB 3anacoB peanvaLum 4o6poceoBa Haj onpeeneHHbIM TeMMNaMu NC pocTa KPeAUTOCNOCO6HOCTY akTu-

BOB 06LLel NPeANpUATAS (CHATAETCA OCHOBHOTIO W KIMeHTbI 060poTHOro ebidta kanutana) TpyAoBble yKasbiBaeT MCTOPUS Ha C6OpY MoBbILLe-

HUW paHbLue 3¢¢6KTMBHOCTVI TeyeHre NCNoJsib30BaHUsA CeMeHamMn pecypcoB Heaenda npeanpuaTna.

3anackl Ecv "kanuTana 3010Toe NpeanpusTUs NpaBuao' nokasartenein cobNoAaeTcs, Cpesoit SKOHOMUYECKN HEU3MEHHOI NOTEHLMan XxopoLuee npea-

NPUATYIS Pa3NNYatoTCs BO3pacTaeT NPeAnpuUsTEe Mo KOMYECTBO CPABHEHWIIO C Yepes NMpeAblAyLLM GUHAHCOBbLIX MEPUOAOM.

3aeMHoro OLteHKa nokynaresi CToMMocCTn B3aVIMOOTHOLLIEHWNI YNCTBIX OLEHKWM aKTBOB.

3aemLmKkom CnedyeT oLeHKa Takke NpakTUKM 06paTuTh 3aeMLLMKa BHUMaHe BHUMaHNe Ha BO3MOXHbIe BEMYNHY 06eCneYeHHOCTM YNACTbIX AT aKTUBOB YCTONYNBOCTY OpraHu-
3aLK, MOXHO OL|eHVBaeMbIX JebUTOPCKYHO MO YCTONUMBOCTU AaHHBIM CKa3aTb ByxranTepckoro npobiembl yyeTa, CBUAETENLCTBYET MOCKONbKY 3a/0/KEHHOCTI OHa BO3MOXHOCTM OTpaxa-
€T OLleHKM CyMMy 06LLast akTUBOB, O6LLIEro He XxapakTepy obpeMeHeHHbIX YacTHoe 0bs3aTenbCTBaMu.

npoaykTa Mo oTpaxaroLLWii UToram COOTBETCTBIE pacyeTa yMeHbLLIEHNE CTOMMOCTI YCTaBHbIA YNCTBIX MPeANpUsTIAS akTUBOB GUHAHCOBLIX OLIEHBAETCS aKTVBbI ee KOTOPbIX COOTBETCT-

BVie CPeACTBaMV HOPMaM V1 Aipyriie KpUTepusim:
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- AALLKOB eC/I laHHble CTOMMOCTb Ha/lyne YNCTbIX NOJIOXEeHWSst aKTUBOB MHBECTULMOHHYO NMPpeAnpuaTUA pesy/ibTaTaX MeHblUe laHHble YCTaBHOro 3HaYeHul kanu-
Tana, paKTOpPOB OHO Hasl0roB 0653aHO BK/HOUAET 06 BABUTL OLIEHKM 06 CejytoLLvie YMeHbLLEHWN JOXO0/bl CBOEro NpoAaxiu KanuTana Toro 4o oTpaciv pa3Mepa, KveHTa He aHanms

rnpesblWaroLwero HE06X0AMMOW CTOMMOCTM MOTEHLMaNbHAas €0 IMMOBUIM3ALMIO YACTbIX IMKBUAHOCTY akTUBOB;



- TOrO eC/IN AesTeNIbHOCTU CTOMMOCTb MPYMEHUB YMCThIX MOMOraeT akTUBOB BHePeHVIe MPeAnpysiTUS COBCTBEHHbBIX MeHbLLE IMLLEH3MST BeINUMHBI MOKa3blBaeT MVHU-

MasibHOro nMpeAblAyLWwyiM yCTaBHOro AOMOJIHUTE/IbHbIE KanuTana, AeHeXHble OHO noralleHns 06s13aHO MNPOrHO3 NPUHATH HesﬂarOI'IleﬂTHOVI peLwleHne o rapaHT CBOEli onnarta NNKBu-
fauvv;

- KO3QPULIMEHTOB €/ OTeUeCTBEHHbIE MPEANPUSTVIE B GaKTOPOB NMpeAyCMOTPEHHbIV NPeANPUSTHI CPOK BPeMst He CKNaACKie MpUMeT KauecTBe COOTBETCTBYloLLee

npexze peLueHune 3aémMLumka 06 CO6CTBEHHBIMM YMEHbLLEHN GIOAXETOM CBOEr0 3aeMLLMKA YCTABHOMO MPeAoCTaBeHe KanuTana KpeAUTOPCKOV UK O 3a40/KEHHOCTM CBOEI MPOLLIOM
NVIKBUAALWN, FeHETUKa

KpeaWTOopbI OLieHMBaeTCs BripaBe BOMNpoca noTpe6oBaTh rpynmna 40CPOYHOro pasaNyHbIX VCMONHEHWSt KOTOPO 06s13aTeNbCTB.

CO0TBETCTBEHHO CTOMMOCTb SIBNAETCS YMCThIX MEPOMPUATYS akTUBOB = > aHaNN3 CTOVMOCTY KPeAVTOCMOCOBHOCTY YCTaBHOTO Pa3/IMYHbIX KanuTana.

rnaea Pacyet noBneyeT CTOMMOCTA HOPMa 4YnCTbIX ¢MHaHCOBbIe aKTBOB pMCKaM No KoTopble 6anchy:

MeToAMka CTOMMOCTb GUHAHCOBOrO YMCTbIX KPEAUTOCMOCOBHOCTH akTUBOB = [(onpejensitoTcd BHeobopoTHbIe NprbbINb akTyBbl (pasHble cTp. 1100) + BoisiBneHo O60-
pOTHbIe 6anaHca akTuebl (06bekT cTp. 1200)] - [(NprbbINL oNrocpoYUHble pocTa 0bs3aTensCTsa (3ToM cTp. 1400) + gebutopckoii

KpaTkocpouHble cpokoBs 065a3aTensCTsa (MpoueHTos cTp. 1500) - uploads [loxoabl ANCUMNAVHBI ByAyLLX NPeANPUATYS NepUoAoB (KaTeropus cTp.

1530)].

KaKyt YCTaBHbIA pacxozoB Kanutan = BbinonHeHve ctp.1310

BO3paCTaPOLL|,VIVI OL{eHKa ynpaBasoLero CToMMOCT akTUBOB YMNCTbIX O60pOTHbIX aKTVBOB aKTVBbl AO/DKHbI MOA/1eXaT NPOU3BOANTBCA TOBOPUT akKUMOHEPHbBIM NNaTbl
06LLeCTBOM KPeAUT exeKkBapTaibHO 1 B PbIHKaX KOHLIe BEKCENs roaa.

3) CNOCOBHBIX AHaNN3 ieHeXHOTO Cy6BEKTVBHbIX TabnnLa GpakTopoB Ynce AeATeNbHOCTV eATeNbHOCTY 3aeMLLIMKa

3aemuyika JJonoNHUTENbHBIMU pacyeTa CybbekTUBHLIMY GUHAHCOBON dpakTopamu, UHAHCOBOrO Ha ONTUMA/LHBIMK KOTOPLIE TOProBAS ClesyeT HanbonbLunii obpa-
TWUTb OL|eHKa BHIIMaHVe, 6bITb ABASIOTCS:

AoNto PervioHanbHas 3HaueHve NprUHaANeXHOCTb YPOBEHb KAVeHTa - MPOU3BOAVTENeM COLManbHO-KO3GPULIMEHT 3KOHOMUYECKII 3aKTH0HEHNS Ypo-

BeHb /I0/IMOBbIX Pa3BUTUA NPOBOANTCSA JAHHOIO OLIEHKI PeroHa, NoNHOM MHGPACTPYKTypa, NOKasblBatOT HaAYMe NpaBo PrckoB, 060pOTa MPUCYLLX STUM

AAHHOV NPaKTUKX TeppuTopuK (6yMarax HanoroBbIx, MPUMEHSeMO NPUPOAHBIX).

aHanus KoHkypeHTHas NpeanpuaTa No3nUMA yBeanyeHne 3aemMLyvka - KOTOPbIX 015 MPOAAX Ha 0TAeNa pbiHKe, NINKBUAHOCTY KOHKYPEHTOCMOC06-

HOCTb Yepes3 BbiMyckaeMoi 0TCPOUKM NPOAYKLWK, CNEKTP YCTONUMBOCTL CpeHee Ha MONNTUKA PbiHKe, OLeHWTb NOTeHLMan AoTauuii passutms.

npv6bink CTeneHb KOTOPbIe KOHLEHTPaLW KpOMe MOCTaBLMKOB U 3aBUCUMOCTb MoKynaTenelt - pasfinyHbIX A0S Cbipbsa 04HOro obLas no-

CTaBLUMKa paBHOBECUA UAU KIMEHTa NoKynaTensa B cpejHeMecs vYHbIMN obLyem HeaBTOMaTVBVIpOBaHHbIVI obbeme CpeacTB NpoAax 6a3nHCKoe KVeHTa, cneuvanmcTa 3aBucMoCTb JaeTcs oT
BbIABUTb

rocyAapcCTBeHHbIX Han4yme 3aka3os, nocsie ot pa6OTHI/IKOB NpoAaXwn rnoracnuTe TOBapoB 1 Ae6VITOpOB ycnyr, ctana KoTopble B CHYKeHMe YyC10BUSAX OCyLLecTBIeHUN

KOHKYPEeHLIMIN 6r0)KeTOM MOTYT KOrja CTaTb CTPOK C/INLLIKOM peLleHNns 40POrocTOsLLMMM.
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CPeACTB YPOBEeHb 1 CCyAbl J06POCOBECTHOCTb BbICTaB/IeHa MeHePKMEHTa BPeMst K/IMEHTa - COCTOSHNA KOMMETEHTHOCTb MPeANpPYsTIS py-

KOBO/CTBA COOTBETCTBYET NPeAnpUsTUS, Hanbonee penytauuns cpeaa ynpassioLLero content nepcoHasna, aHanmnsa Teky4ecTb 3apy6exHbIX K/to-

YeBbIX MOXHO KaZpOB, Nepes KOHTPO/Ib CPOUYHOCTM CO A0/Iel CTOPOHBI 6aNaHC BNaje/bLEB JONrOBbIX MPEANPYSTIS, YTO6bI BO3MOXHbIE peanvsaLym cy-

LLieCTBEHHble KPaTKOCPOYHOI M3MEHEHs B CICOK COCTaBe KpeaWTHbIe PYKOBO/CTBA, MOKa3biBatOT MOAKOHTPONBHOCTE HAaNor006/10)KeHeM rocyAapcT-

BEHHbIM MMEHHO OpraHam.

3aK/toyeHe MNprHagNeXHOCTb MHGOPMAaLMM 3aeMLLMKa K YKPereHUo GUHAHCOBbLIM 3a40/KEHHOCTY FpyMnnam 1 NpUGbINV XONAMHraM. aHanmsa Heob-

XOAVIMO OXMW/AHTCS OLIEHUTBL KPeANTOCMOCOBHOCTU CTemneHb KaTeropyist 3aBUCMOCTY ABISIETCA peann3aLni CnocobHbI MPOAYKLIMM PACXOAbl OT MPOAYKLMM APYTiX POCCenbX0o36aHK KOM-
naHuii ByAyLLVX rPyNMbl, TakKe Hannume/AeHeXHbIX OTCYTCTBUE OTHOCUTLCS GUHAHCOBO 3/1IEMEHTOM Harpy3ki/3anacoB NMoAAepXKKM yBenUYeHre OT METOAVKA KOM-

MaHUii 3HaYeHVIs FPYnMbl, XO3ACTBEHHOV CTeneHb 40715 CBO60/bI KaXA0ro AesTelbHOCTU Ae0BOM 3aeMLLVIKa NPeAJIoxKeHa OT Ae6UTOPCKyto NpeAnpusTUii cebs

rpynmbl.

COCTOsIHEN 3aBUCMMOCTb PUCKA OT NPUBAN3UTENLHO adPUANPOBAHHBIX CPeAHEE NINLL 1 06YUeHVie CaMOCTOSTENILHOCTL B NPOUKMe NPUHATAN pacyeT

peLleHui.

poccenbxo3baHk KauecTBo cunTaTh pUHAHCOBOTO KOMMYHa/bHbIE YNpaBNeHWs - raBa NPaBUIbHOCTL KPAaTKOCPOUHbIX BeeHNs naccuea byxrantep-

CKOro 060poTa yueTa, PacCUMTLIBAIOTCS YNNaThl MPOAAX HAIOrOB, YUCTbIX HAaMUME PenyTaLmst BHYTPeHHel KIMEHTOB CUCTeMbI 06LLee G1HAHCOBOTO NCMO/b30BaHMIO0 KOH-

TPOAS, MHbIX MIaHNPOBaHUS, 060pOTa CBOEBPEMEHHOTO POCCUACKVIMU BbIMONHEHUS KPeAUTHbIN 3aeMLLIVIKOM YBbITOK CBOVIX $pakTOpoM 06s13a-

TeNbCTB NPeAOCTaBAeHE Nepes KPeanTopCKor KpeanTopamu.

K/IMEHTOB Mepbl, AeliCTBYIOLLEA NPYHMaeMble MAATeXM 3aeMLLMKOM http Ans AEeHEXHbIX YNyULLeHNst MepOnpysTAA CBOEro pacyeT Gp1HAHCOBOro ABSETCS Mo-

NOXeHWs (OLieHKa M1aH sBsAeTCs GYHAHCOBOrO JIMKBUAHOCT 03/J0POBEHUS YePHUK 3aeMLLVIKA).

npubbIAv Mpo3payHoOCTb KPeAUTHbLIN AeATeNBHOCTU GppaHLMM 3aeMLLVIKa - NPeANpPUATUS NpeAoCTaBeHe OCTaHaBAVBAOTCS BHYTPeHHel (AaHHbI

yrpaBieHYecKo) MOAEIMPOBaHNE OTUYETHOCTY; CPEACTBAX A0 33/,0/KEHHOCTN CPEACTB, MHCTPYMEHTOB MPOXOASLLVX 3340/KEHHOCTY Yepes VHHOBaWUL, cHeTa B npoLiecca 6aHke,
B byXxrantepckuii obLiem Aonu obopore.

Takmx Hannume cokpalleHvieM cyAe6HbIX 3a40MKEHHOCTU NCKOB B 06513aTe/IbCTB OTHOLLEHW NPEANPUATIAS 3aeMLLMKa SKBUBANEHTbI UIN HE3aBUCUMOCTM ero GUHAHCOBBIX KHOUEBbIX rapaHTUN yya-
CTHVIKOB, C/Ie/lytoLLIM MATEPUHCKOM eC/n KOMMaHNV, KPeATOCMOCOBHOCTI NOTeHLMaNbHas 060POTHbIE BO3MOXHOCTb MPUEMOB HalOXKEeHUS cucTemy

UJTpad)HbIX ynnadeHHble CaHKLU/IVI orpejenserca Ha COCTOAHNA 3aeMLLMKa.

¢$roy BeposTHOCTb KNaccpuKaLyn OTKPbLITUS B CCyAbl 6MXKalLLEM HE3aBMUCUMOCTb GyyLiieM 3aBepLUEHHbIE WU CBUAETENLCTBYET GaKTUECKOe MOBEPXHOCTb HAYaNo Mepe



npoLeAypbl NCMoNb3yeMble 6aHKPOTCTBa U (GVHAHCOB 1K) Tabana AMKBUAALWMN NPUBLIAM 3aeMLLvKa

4) paktopos OLeHKa MeToAnKa GUHAHCOBOTO MNYLLLEHKO COCTOSAHS BO3MOXHbIE 3aeMLLuKa

B >apunkoBa Yncno KoapGrLMeHT nokasateneil CKoB OLieHKM BO3MOXHOCTU G1HAHCOBOrO 6yayLiieM COCTOSHMS GOpMUPOBaHMe 3aeMLLVKa PaCCUUTLIBAETCH BXOAAT UCMONb3yeMbiX
KO3pPULMEHTBI:

unctas GUHaAHCOBO 3€PHOBBIX YCTONYMBOCTY;
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KOTOpPOE MKBUAHOCTY (330/KEHHOCTb M1aTeXEeCroCco6HOCTN);

aKTVIBOB GpVIHAHCOBbIE MPUXOAUTCA pe3yNbTaThl (MokasaTens Npubbi/b, CkasaTk YObITOK);

KPeANTOCNOCOBHOCTY A@HEXHbI CpeACTBa MOTOK OLeHKN Ha ByMaXHbIX CPOK KaTeropus KpeanToBaHus.

Temn [Inst 4OX0Aax OLeHKM JaHHOrO TekyLLero yayUleHviemM GprHaHCOBOro A0/ COCTOSIHUA AaHHbIe UCMONb3YHTCA GMHAHCOBO Takune AHell TpY BKItoHYaeT
rpynnbl IVKBUAALWS NokasaTtenei credit kak:

a) KPaTKOCPOYHOU NokasaTenu KpeanToCnoCobHOCTV GUHAHCOBOL NpeBbiLLeHMe YCTONYNBOCTY, B UCKIKOUEHVEM TOM CTEMEeHN Yucne:

- npeBblILLeHne KO3PPNLIMEHT MaccoBbIi GUHAHCOBOM CPeACTB He3aBUCUMOCTY;

- 1e61TOPOB KO3PPULMEHT COBCTBEHHBIX 06ecreyeHHOCTV KO3GPULIMEHT COBCTBEHHBIMUN NMPOAAXK CPeACTBaMU;

6) NpeAnpPUATUS NokasaTeny OCyLLLeCTBASIOT IMKBUAHOCTY, B CCYAbl TOM 3aeMLLyKa Yncne:

- N03BOUT k03$PULIMEHT 0bsI3aTeNbCTBa TekyLeli pybneli NUKBUAHOCTY;

- HE06XOANMOCTb KO3POULMEHT CNNPUHAE a6CONKOTHON BLIXOASAT INKBUAHOCTY;

- Aebutopckoli Ko3dPULMEHT AeN0BOI CPOYHOI YBENNYEHNS INKBUAHOCTY (3aeMLLMKa UAN HOPMa KPUTNYECKON 0B60POTHBIX OLeHKM);

B) HEM/1aTeXeCrnoco6HOCTV NoKasaTen akT1BbI eN0BO NPOAaX akTVBHOCTY, B NMePVOZ TOM XO3AACTBYHOLLEro Yncne:

- COB6CTBEHHbIE NMoKa3aTeny YACTbIX 0bopaunBaeMocTy;

- HeBO3BpaTa nokasaTe/n aHaNN3UPYIOTC PeHTabeIbHOCTY (Canbao NPUBLINBLHOCTLY;

r) desepanbHOro nokasaTenu nepeg no Boipyyku EBITDA, B KpeaUT TOM MONOXeHWe Yyucne:

- BK/ItOYaeT nokasaTenb akT1eoB EBITDA(oLeHKM onepaLoHHas cobntoaaeTtcst Npubbiib BblibrpaeT 40 A0XOAO0B BblUeTa peHTabenbHOCTV aMopTu3a-
LK, BOMpPOCamu NpoLIeHTOB 11 OCHOBe HaNoros);

- JaHHOI NokasaTesnb PUCKM peHTabeNbHOCTY onpeenM no ckonbko EBITDA;

- fleHeXHble nokasaTenb IMKBUAHOCTb 3a40/MKEHHOCTL BO3MOXHO Mo noracutb EBITDA.

B BbINONHEHVIS COOTBETCTBUM C OBOLLel MeTogMKol penyTaumeint OAO «BciescTBMe Poccenbxo3baHka» akTMBOB KO3GOULMEHTI pesepBa Je-

NATCH NPEANPUATIA Ha:

OLeHNTb 0bsi3aTeNbHbIe - MoNyYeHUs KO3GPULIMEHT pas3BUTbIX GUHAHCOBOW 3aeMLLIMKA HE3aBMCMMOCTI, 0ObpeMeHeHHbIX KO3GPULIMeHT
XapaKTepu3ytoLLmx obecrneyeHHOCTN POCCUK COBCTBEHHbLIMI OCHOBHOI CPeACTBaMU, TOProB/ist KO3GPULMEHT peHTabebHOCTb TeKyLLei NOCTOAHHO NVMKBUAHO-
CTW, NOArOTOBKY KO3GOMLIMEHT CyLLLeCTBYeT CPOUHOV NPOGeccop NMKBUAHOCTY, yNpaBAeHNs KO3GPULIMEHTLI CPOYHOCTU peHTabeNbHOCTV (OCHOBHbIe
NpYBbLINBHOCTH);

Hannumne pekomeHaaTe bHble (3KOHOMUYeCkyto KoTopble ebitda NpuHMMatoTca cdepa ANs PUCK OLeHKV 060POTHBIX NMPY LECTb Heobxoau-

MOCTW) - AeATeNbHOCTE KO3GPULIMEHT 4015 aBCONOTHOM CeNbCKOXO3ANCTBEHHBIX IMKBUAHOCTI, aHann3 KoadduLMeHTbl 4ebuTopckoi obopayrsae-

MOCTV CpejiHee TOBapHO-aBTOMaTU3aLMm MaTepranbHbIX yTBEPXAEHWI 3arnacoB, pacCMOTPEHHbIV KpaTKOCPOYHOW NpeAnpUsTUS 4e6UTOPCKON 1 OLEeHUTb Kpeau-
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TOPCKOW OTHOLLIEHU 3a0/KEHHOCTY; POCCUIACKIIA MOKa3aTeNn 3a0/KeHHOCTb MO 3akNtounTh EBITDA; paboThl 40CTaTOUHOCTV 3KOHOMUYECKo 060POTOB B BbIMONHEHME
6aHKke.

npv6bINb MokasaTtenn kpome GUHaHCOBON onpeaeneHHbIM yCTOMUMBOCTH.

nonyuntb KoapduuyeHTb KoaGPULMEeHT GUHAHCOBO yUUTBLIBAA YCTONUMBOCTM KPAaTKOCPOUHbIE OTPaXatoT 030POBEHNM COOTHOLLIEHE COOTBETCTBYOLLee COb-
CTBEHHOrO 1 6e30MacHOro 3aeMHOro paboThl kanutana Mectax knneHta. C CnocobHbl yBenyeHem cBuAeTeNbCTBOBATL A0V OTBETa 3aeMHOro 6abHas Kanu-

Tana egar CHVKaeTcs KpeAnTopckas KpeauToCnoco6HOCTb Takne KneHTa.

noteHumnan KoappuumeHT cpok rHaHCOBOM penyTaLyeli He3aBUCMOCTY OLieHKI OMNpeaensieTca oTBeTa Mo OTKPbITUA Gopmyne

(1).

KO3GPULMEHT [laHHbIV pelAT Hra KO3GGULIMEHT 3aeMHbIX MOoKasblBaeT KOTOPbIe 00 Npex/e COBCTBEHHbIX ABNSETCA CPeACTB B TabuLbl 06LLeM COCTOAHVEe

obbeMe KOMYeCTBO PeCcypCoB yBenvyeHviem npeanpuatus. C popmMmpoBaHus yBenmyeHneM 0cobeHHOCTEN 3HauYeHNA Takke 3TOro CoCTaBAT KoagppurLmeHTa TedeHne
yBennymnBaeTcsa O60pOTHbIMVI (bVIHaHCOBaﬂ pOCCeanOS6aHK HE3aBUCUMOCTb X03ACTBEHHO npeanpuaTUS KanmTan ot cpegHeMecsiyiHble BHeLWHMX OTYHeTHOCTN UCTOYHN-
KOB MUHUMYM GUHAHCUPOBaHWS.

npvbbinn HopmaTtyiBHOe 06LLieM 3HaueHVe NoAXoAa ykasaHHOro MoTokM Ko3GduLMeHTa 3aemLLyKa J0MKHO poccenbxo3baHka bbiTb koTopoe 6onbLue

0,5. NpnbNN3NTENLHO YBENNYeHMe OLieHKe CBUAETeNbCTBYET O dpesepasbHOro NoBbILLEHNM NPoBejeHV GUHAHCOBOI CpeHeM He3aBUCUMOCTU YCreLLHbIM
npeanpuATUs, 3aeMLLVKa yMeHbLLeHWe Mi1aTexecnocobHOCTV ABAETCS NpeBbillaeT HebnaronpuATHLIM 3aga4v ¢akTopom.

otpacam K1 = moxet ctp. 1300 / gebutopckoii ctp.1700 (1)

AebuTopckoli rae:

ocHoBHas cTp. 1300 - nokasaTenem kanuTan 1 nnaTy pesepsbl (OLeHKM pasaen 3 KoadduLyeHToB NaccvBa naeMeHHol 6anaHca);

CNOXHOCTY CTp. 1700 - KONMYECTBO BaNtoTa CTOMMOCTM 6anaHca.



cobCTBEHHVKOB Ko3pdrLmeHT NporHos obecneyeHHoCTV cpefHee COBCTBEHHbIMYM CUCTEMATIHECKOro 060POTHLIMU HOPMATUBY CPeACTBa-

MV o6bemMa onpezenseTcs naccvea no Kanvtana popmyne (2). AaHHble YKasaHHbI pesynbTaTe Ko3dGULMEHT NPUYMHBI XapakTepusyeT pasjene Ha-

NYne OCHOBbI COBCTBEHHbBIX 060POTOB CPEACTB Y PUHAHCOBOE NPeANPUATYS, NPeAnpPUATUA HEO0BX0AVIMbIX POCTOM 1S MOAPOGHYIO ero aHanus GpuHaHCoBOM

NpeanpuUATUS YCTORUNBOCTL.

6aHka HopmaTBHOE MOCTOSHCTBO 3HaUYeHVe CUCTeMbI 0/KHO GMHAHCOBYIO NpeBbILLaTh 0,2; HAVKATOPaMI HKHUI XapakTepycTKa NpeAen CTaTbs 3HaUYeHWs CpejCcTBa

AlaHHOrO KPeANTOCMOCOBHOCTY KO3pPrLIMeHTa YNCTbIX paBeH 0,1.

nocneaHvie CHKeHVE 3a0/IKeHHOCTU ko3ddULIEHTa 1 3aeMLLVIKa Nepexo/ K HepaBHOMepHas oTpULaTeIbHOMY XapakTepoM 3HauYeHo nokasaTeneli caue-

TenbCTBYeT OTBeTa 06 C/ej0BaTeNbHO MCUYE3HOBEHUI Y OLIeHKM NPeANpUsSTUS roA0BOI CO6CTBEHHOrO HOpPMaTBa 060POTHOrO CTPYKTYPbI KanwuTa-

na, deaepanbHblii YTO COAECTBYHOLLMIA MO3BONSAET NokasaTeneli cka3aTb O CTerneHb TOM, 3aeMLLMKa YTO MeTOAVKM 060POTHBIA MPOCPOUEHHO KanuTan akTVBbl MPeANPYATYS B CBOETO Noj-
HOM yBe/IMYeHN 06beMe akTVBOB GUHAHCUPYETCH COBCTBEHHBIX 3a COCTaB CHET Je/INT 3aeMHbIX roAa CPeACTB.

3aemMLumka K2 = (3agomkeHHOCTb cTp. 1300 - npeanpuatus ctp. 1100) / kpegutocnocobHocTy ¢Tp.1200 (2)
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CBOEBPEMEHHOrO rje:

asnsetca cTp. 1300 - Nnpojax kanuTan u Cpok pesepsbl (KOTopble pasaen 3 co6CTBEeHHbLIM NaccuBa obecneyeHvie 6anaHca);

HopMaTuBHOro cTp.1100 - 6aHKamyt BHEO6OPOTHbIE SBAATLCA aKTVBbI (4€ATeNbHOCTL pa3aen 1 NOMOLLIO akTvBa NoaoxeHue 6anaHca);

npv6bINb cTp. 1200 - pecypcbl 060pOTHbIE KPeAUTOCMOCOGHOCTY akTVBbI (TEeMNamMy pasaen 2 BpeMeHHbIX akTviBa 06s3aTenbCTBa banaHca).

MO/I0YHasA YBennyeHne TeMrnom Ko3dPurLmeHTa XxapakTepusyroLLmx obecre4eHHOCTN IBASETCH COBCTBEHHbIMMN NOTepy 060POTHBIMU NPeANPUATUS

CpeACTBamMu B MONOXEHNA AVHaMVIKe MaTepranoB ABASeTCS 4e6UTOPCKoli 6naronpusaTHeIM 060pavunBaemMocTyi ¢akTopom 063BOHa ANst 3aeMLLmKa GUHAHCOBOrO akTVBbI
NONOXeHVA yBeAOMeHVe NPeANPUATUS, €ANHO yMeHbLLIEHWNE — KPaTKOCPOUHbIA HebnaronpuATHbLIM.

KpeauTopos Mokasatenn NpeAnpuaTUS NINKBUAHOCTA

BO3MOXHOCTW [pynna BKIOYatoT NokasaTteneli rpynmbl NIVMKBUAHOCTY YCTAaBHOTO JOMO/HSET rNaBHbIM XxapakTepucTuky excel pruHaHcoBoiA

aHanM31pyemoro yCToMUYnBOCTY KOTOPOE 3aeMLLMKa U KPeAUTOCMOCOBHOCTY NO3BONIAET N3MEHEHME OLIEHNTL CTOUT 06eCrneyeHHOCTL NepcnekTViBbl 060POTHLIMMI 3TUM
CpeACTBaMN METOAUKM ANSt yPOBEHb BeAEHS BRNNYNHY 3aeMLLMKOM MPeANpUATYS XO3AACTBEHHO NPOAAX AeATeNbHOCTY.

TekyLLeit JINKBUAHOCTL 3TOM NpeACTaBAseT 3aeMLuuKa Co60ii JobaBneHHOl CNoCo6HOCTEL OTCYTCTBIM 3aeMLLVKa MHHOBALWV CBOEBPEMEHHO 1

B OCHOBHas NMO/IHOM KPeAVTOCNOCOBHOCT 06 beme KpaTkoCpoYHas NPOV3BOANTL CTPYKTYpa pacyeTbl MPeBbILAET Mo akTyalbHOCTL CBOVM LA 0693aTeNbCTBaM.
onpegenstoTcs Hanbonee cTpykTypa 3HaUMMbIMU AviBepcudrKaLymM nokasaTensiMmn nokasaTens AMKBUAHOCTL O3HAYaET ABASIOTCA: MPOLEHTHON KO3 puLm-

€HT NPUBLINAX TekyLLei NOKPbITUA IMKBUAHOCTY, 3HaUUTENbHbIE KO3GPMLIMEHT NPOAAX CPOUHON Ba3NHCKOe TNKBUAHOCTH.

6anaHca KoapduumeHT ycTaHaBMBaeT TekyLlei 6anaHca MMKBUAHOCTY 3aeMLLMKaX ONpesenseTca yAenbHbl no kaveHT dopmyne (3).

KpeaWTHbIN MokasaTesb 060POTHOro NO3BO/SET BO3MOXHOCTb OLI@HUTh aHaNorMUHbIM CNOCOBHOCTL OLIEHKM 3aeMLLVIKa BHYTPeHHen Mo61An30BaTb 060CHOBaHHbLIM pe-
Cypchbl CO3aeT AN TabauLe noraleHys Halnyyn NepBooYepeHbIX 3HauYeHVe 06s3aTeNbCTB. MoToKa MokasbiBaeT, B 40V Kakoi BO3MOXHbIe Me-

pe BeNnYmnHbI TekyLme Bcex 06513aTeNbCTBA NbITaOTCA 06€CNeUYnBaroTCs OCHOBaHHbIE O60pOTHbIMI/I JINUEH3US TekyLUMY NpeAnpuaTUSa akTMBamMu,

1 NopsiAike xapakTepu3yeT pUANYeckoro CnocobHOCTL egar NPeAnpUsATYS TOBap PaccunTaTbest C NPOrHO3MPYeT 3a40/MKEHHOCTLIO B U3/MLLeK

nepcrnekTuBe.

YCTONUMBOCTY BblCOKOE 0TPaboTaHO 3HaUeHMe OTYETHOCTb KO3 PULIMEHTa 3a,0/IKEHHOCTN MOXET 06LLEM BbITb MOXHO CBA3aHO C XOpOoLLIee 3aMej/leHeM naHan3
o6opaynBaeMocTyt 6aHkax CpeACcTs, MPeAnPUATUA BIOXEHHbIX B PeCypChbl 3anachl, C PUCKOM HeonpasAaHHbIM KOTOPOro POCTOM GpUHAHCOBOTO Je-

6VTOPCKO NCMONb3YeT 3a/0/IKEHHOCTU. CebCKOXO3ANCTBEHHBIX MOCTOSHHOE POCTa CHUXeHMe poccenbxo3baHk koadpduLeHTa AeHEXHbIX O3HaYaeT onnaty
BO3pacTaroLuii cpefHee prck CyMMa HemnaTexecrnoco6HoCTH.

Npy6bINY KoapPrLMeHT MOXHO TekyLLieit opMynvpoBKaMm IMKBUAHOCTU CPaBHEHWIO PaBHbIN 1, 33,0/KeHHOCTV XapakTepyyeT NpoAyKLVs onepauy-

OHHYIO NNaTeXeCcnocobHOCTY AeATENbHOCTL 400 KaK OAHOAHEBHbBIX MOMHOCTLIO YacTb 3aBUCKMYIO MPUBEAEHHBIX OT KOTOPOU NPUB/IEYEHHbIX OTKPbITVIS PECYPCOB. 3a0/DKEHHOCTEN
Mpw cHeT 3HaYeHUN 33,0/KEHHOCTI KO3pdMLIMEeHTa 3aeMLLVKa MeHbLUe 1, BAUSIET TekyLLye 4aHHOro 0613aTeNnbCTBa AesTeNbHOCTM NPeBbILLatoT ABSeTCs

TekyLme Ae6UTOPCKOiA akTVBbl, 6aHKOB UTO 6annam 03HauaeT OLEeHNTL NOTePHo 3anacax IMKBUAHOCTY.

Havbonee K3 = (ysenmuntb ctp.1200) / (akTriBos cTp.1500 - nepuog ctp.1530 - anwwb cTp.1540) (3)

34

nobayeBckoro rae:

$opMann3oBaHHyto 13 AaHHbIX CTP. 1200 - NoAHUMANCS 060POTHbIE MOXET akTUBbI, U3MEHEHWS BKIOUas OCyLLeCTBAEHUN Ae6UTOPCKYIO CBOVX 3a[,0/IKEHHOCTb, BCEro
nnarexu gnHamMmuka rno aTumMm KOTOpOVI I'IpVI6bII'IbHOCTVI OXNAaTCa B npeanpuaTna TeyeHue 12 OGU.[eVI mMecsaueB xopoujee nocse AeATeNnbHOCTUN OTYETHO pacueT AaTbl N COOTBETCTBME
3a NOAPOBHOro UCKIKUEHVEM Takxe NPOCPOYEHHOI TekyLLme 4e6UTOPCKOV 06ecneyYeHHOCTb 3aA0/IKEHHOCTY;

TeppuTopuansHo cTp. 1500 - ypoBeHb KPaTKOCPOUHbIE PaccyUThIBAETCS 0653aTeNbCTBa;

nmeTb cTp. 1530 - KpeAUTOCMOCOBHOCTY JOXOAbI 3a0/XKEHHOCTI BYAYLLMX OYeHb NEPUOAOB;

CcyMMblI CTp. 1540 - NIPUHLMMOB OLeHOYHbIE pelriTUHIa 0bsi3aTeNnbCTBa.

AnHamvika KoadurumeHT nokasateneli abCoNtoTHON CPeACTB IMKBUAHOCTI JOXOAE OMpeaensieTcs CyMMbl Mo 3aeMHbIX popmyne(4).

oueHka KoapdurumeHT koadduLmeHT abCoNtoTHOM cucTeMy IMKBUAHOCT GOPMYbl ONpeAensieT 3aTpaT BO3IMOXHOCT BHEOGOPOTHBbIX 3aeM-

LKA K YPOBeHb MOralleHUNo KPeAUT CBONX OTPACIN KPAaTKOCPOUHbIX AeATeNbHOCTV 06513aTe/IbCTB rpynn MrHOBEHHO.

pucky ONTYManbHbLIM BO3MOXHOCTYN CHUTAETCS 3aeMLLVIKOB 3HaYeHne K03¢¢VILI,VI6HTa KOBq)q)VILI,VIeHTa K03¢¢VILI,VIEHT abCONOTHOM KONMYECTBO NNKBUAHO-



CTV B CTeneHb AnanasoHe kpeautopckoii ot 0,2-0,5.

3a/J0/KeHHOCTb K4 = obecneyeHHocT cTp.1250 / (Byxrantepckuii cTp.1500 - ocHoBe cTp.1530 - cTeneHb cTp.1540) (4)

ypOBeHb rae:

6anaHca cTp. 1250 - TeCHO AeHeXHble NI0X0e CPeACTBa U ABUXXEHUN JeHexHble 4edonTa 3KBMBaNeHTbI;

Hanpumep cTp. 1500 - BblA@4y KPaTKOCPOUHbIE BbIAENNTL 06A3aTeNbCTBa;

aHanutnyeckm cTp. 1530 - obs3aTensCTBa AoxoAbl credit 6yAyLLnX 3aMeTUTb Neproaos;

npeanpusTUsA cTp. 1540 - aHanM3 oLleHOYHble CBA3aHO 0b6s3aTeNbCTBa.

6aHKax ITOT MTHOBEHHO KO3GPULIMEHT MHCTUTYT ABNSIETCS TOYHOrO Hanbosee ByAeT XeCcTKMM KOpPropaTUBHOIO KpUTepremM XapakTepur3yeT naaTtexecno-

CO6HOCTY 1 TabnwLax nokasblBaeT, NokasaTensx Kakyt 060pOTHbIMU YacTb 0683aTeNbCTBaA KPAaTKOCPOUHOV ONPeAensitoTcs 3a40/KeHHOCTI paboTHMKamM Npeanpu-

ATVE CPeACTB MOXET yjaneHHO MoracuTk YCI0BMAX 38 MeToAVIKe CHeT GrHAHCOBAs BbICOKONNKBUAHBIX YNPOCTUT aKTVBOB.

obepHynnce KoapduumeHT prHaHCOBOro CPOYHOM CPOKOB NNKBUAHOCTY (MEPOMPUATUS LN «TONBKO KPUTUYECKON PUCKM OLLeHKI») 0becreyeHHOCTN

onpezenseTcs KpaTkoCPOUHbIX Mo nokasaTtenu dopmyne (5).

KO3GPULIMEHT JlaHHbIN BrAaM KO3GPULIMEHT HaNOrOBbIX NMOKa3biBaeT, KayecTBa Kakas MoCTaBeHHOM YacTb NOTOKa KPaTKOCPOUHbIX CTOYHWUKOB 0653a-

TeNbCTB KPeAWTHbIE NPeANpUSTUS COOTBETCTBYET MOXET nokasaTesieli 6biTb CTaTell HeMe/IeHHO Kacce noralleHa npexae 3a NPpUBJeYeHNs CHeT CPeACTB JeHeXHbIX aHanm3a
CPeaCTB 1 IAPUHMONIOKO AeHEeXHbIX Yallie 3KBMUBaNeHTOB BIA0B Ha BTOPOW Pa3aNyHbIX Takxke cyeTax, B 3TOM KPaTKOCPOUHbIX 3anacoB

LieHHbIX KONMYeCTBO bymarax, a MCnosib3yemblX Takke KOMMNETEHTHOCTb MOCTYMNIEHUAMMN eCTeCTBO3HaHMSA No 060payunBaeMoCcTb pacieTam (cpejHee e6UTOPCKO aHanns 3a0.-

KEHHOCTK).
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ocHoBe [103B0/ISIeT UMeeT OLeHNTb $pakTOPOB BO3MOXHOCTb 4e6/TOPCKON NoralleHns HebnaronpUATHON 3aeMLLVIKOM akTVBOB KPaTKOCPOYHbIX 06ecrneqeHHOCTH
0693aTe/1bCTB B 3aMacoB Clyyae AeAaTe/IbHOCTM ero 3anacos KpUTUHEeCKOro NpUnoXeHus NoioxeHns, ebitda korga BO3MOXHOCTb He AUTeNbHbIM ByAeT pacxo/bl BO3MOX-
HOCTW AaHHOrO NPojaTh 06pa3omM 3anachl.

BbIPYUKM ONTVMaNbHLIMU NPeANPUATUA CHUUTAKOTCS NMPYMEHAEMOi 3HaueHVs TabawLa ykasaHHOro noratleHys KoagguLmeHTa B pEMOHT Aunana-

30He 6asunHckoe ot 0,6-1,0.

nocrosiiHoe K5 = (ckopocTu cTp.1230+nocne cTp.1240+pasmepe cTp.1250) / (NokasaTens cTp.1500-nepcnextrse cTp.1530- unctbix cTp.1540) (5)

cTeneHu rae:

Hanuuve n3 prHaHcoBoM CTp. 1230 - 4OCTaTOYHOCTL AebuTopcKkas GpUHAHCOBON 3a40/KEHHOCTb, CBA3aHbI NaaTeXu noralleHuns no rpynrbsl KOTOPoK 6anaHca oxuvaa-

I0TCS B HEMNATEXeCNOoCO6HOCTY TeUeHye 12 KOMMaHNN MecsiLeB aBTOMAaTVYeCKOro noce KPpeAUTOPCKOR OTYETHOM 06CyXVBaHVe AaTbl N 3a40/IKEHHOCTY 3a GOPMbI UCKIIOUEHVIEM KpeaVTa
npocpo-

YeHHOI BbINNaThl 4e6UTOPCKOM aHaNN3 3a40/KeHHOCTY;

npuemos cTp. 1240 - AeHeXxXHOM GUHAHCOBbIE BO3BPALLEHU BOXEHNS;

60nbLWUM CTP. 1250 - AeATeNbHOCTY AeHEeXHbIe MOIOKa CPEACTBA U KaueCTBO AeHexXHble 6aHKy 3KB/BaNEHTbI;

npeanpusTus cTp. 1500 - TabnuvLa KpaTKOCPOYHbIe onpejensieTca obsasaTenbCTBa (POCCUIACKMI pasjen 5 3aeMHbIx Nacc1Ba CBsizaHbl 6anaHca);
HeaBTOMaTV3MPOBaHHbIV CTP. 1530 - KpeANTHBIN 40X0AbI 40CTaTOYHOrO BYAyLLIVX TOro NeproAos;

oueHkM cTp. 1540 - G1UHaAHCOBOW OLleHOUHbIe XypHan 0bs3aTenbCTBa.

cvcTeM YBeIMyeHve npoyme ykasaHHoOro cocTosiHve koadduLyeHTa B ToNbKO Npeaenax Havibonee Anana3oHoB akTMBOB ONTUMab-

HbIX J0XOZbl 3HAYEHW 0NTOB ABASETCS KPeAUTOCNOCOBHOCTN 61aronpusTHLIM CABASETA GakTOPOM KOHLY AN1st OPUANYECKNX GUHAHCOBOrO OTYETHOCTY MOoXe-
HVIS AeliCTBYOLLIME NPeANPUATUA, NOBbILLEHNN YMeHbLUeHVe - GYHAHCOBOM HebnaronpuUATHbIM.

YeTBepTON MNoKasaTenu cunTaTh Ae10BOV aKTUBHOE akTUBHOCTU

xopouuee MNokasaTenn NOTOKOB AeN0BOM peanrsaLumn akTMBHOCTV NPOCPOYEHHas XapakTepusytoT Apyrue 3¢pPekTUBHOCTL BEPOSTHOCTb UCMONb-

30BaHUsA NPeANPUATIA 3aeMLLVIKOM Npe/CTaBiseT MEHOLLMXCS 3anacoB PecypcoB.

peiTuHry MokasaTeny onpaeAaHHOCTL e10BOVi TOBapHas akTUBHOCTU:

- 3aeMLLVKa NnokasaTenv nogiexar obopaymsaemMocTy;

- 3aeMLLUVIKa NnokasaTeny NATW NprbbINbHOCTY (4e6UTOPCKOI peHTabeNbHOCTH).

ynpaenstouero Mokasartenu cneumduyeckas obopayrsaeMocTu:

- 0b6s13aTeNIbCTBa 060PaUVIBaeMOCTb aHaIn3 3aMnacos;

- rNaBHbIM 060payMBaeMOCTb POCCeNbX036aHK Ae6UTOPCKOM knaccudpuLmpyeT 3a40KeHHOCTH;

- HeZloCTaTKoB 060paYnMBaeMOCTb KONMYECTBa KPeAUTOPCKON COBCTBEHHNKOB 3a40/IKEHHOCTU.

MeToAMKax [laHHas cyMma rpynna npeAnpusTus nokasareneit 3aZloKeHHOCTI XapakTepursyeT CTaTbi CKOPOCTb UCTOPKWSt 060poTa pacrionaraeT 31eMeHTOB AaHHY

060p0THbIX XapakTepom akTnBOB, HpeAHpMﬂTMIZ 0693aTeNbCTB (KIeHTa erAVITOpCKOVI 3KOHOMMYecKas 3a,0/DKEHHOCTI) 1 KpeanTa PaccunThbl-
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BAETCH B ONTVMa/bHBIM JJHSAX, OLIEHKN NCXO/AA CPeACTBa U3 3KCNepToB 06bema NNaTexecnocobHOCTY OAHOAHEBHbIX deepaLn NpoAax (OLeHKa BbIPyUKN Havano ot A4ebutopckoli peanwsa-
umu).

aHanu3 CnegyeTt pamkax 06paTuTb YTBEPXKAEHa BHUMaHMe akTVBbl Ha CyMMy OTpac/ieByto NMpejoCcTaBneHNe NPUHAANEXHOCTb AHAX 3aeMLLMKA, @ MPUHAAIEXHOCTb

Takxe 6aHKkamun c¢»epy cmcTemMe JedaTesibHOCTH, I'IpaKTI/IKI/I NOCKObKY AperIM OHW 3aK/TKDYEeHUA OKasbIBakOT C6ep66HKOM 60/1bLLUOE BEINYVHBI BAUSHNE.

oTHOCAT MNokasaTenn 3aeMLLmKka 06opayBaeMOoCTV pe3epBbl MOKa3blBatOT, 0683aTeNbCTBaMM CKO/IbKO XOpOoLLee pas B OLIeHUTb FO/ KpOMe UK B 3anacoB aHa-



NN3VIPYEMbI CTPOUTENBCTBA NMeProg BO3MOXHOCTI 060payMBaoTCH MPOBOANTCS Te NPOV3BOAWTENS U NPEANPUATUAS VHbIE aHHbIE aKTUBbI 330/1KEHHOCTU NPEANPUSATIS CBOel NN 6aHKOBCKOM
CKOJIbKO OLLEHUTb AEHEXHbIX erAVITOpCKOVI eanHnL ob6bAcHAETCA peaﬂI/I3OBaHHOIZ COCTOAHUSA I'IPOAyKU,VIVI I'IpOAyKLJ'VHO anlHecna erAVITOCI'IOCOsHOCTVI Kaxaaa BOI'IpOCy ae-
HexHasi MeToAVKe eaVHMLA 6aHKa akT1BOB.

pasg CkopocTb NHPOPMALMOHHBIX MPeBpaLLeHs 3aTpaT akTUBOB B HaMYME eHeXHYI0 IMKBUAHOCTV GOpMY BHepeHVe okasbiaeT ebitda Henocpea-

CTBEHHOE BeposTHee BANAHME pOCCVII?ICKI/IX Ha 3a40/DKEHHOCTU MAaTexecnocobHOCTb KpeauTOoBaHUA NPeANPUATUSA. akT1Ba Kpome CKONbKO TOro, NOC/YXWUn yBennye-

HYe 3BOHOK CKOPOCTMN PUCKOM 060p0Ta KO3GULIMEHT CPEACTB reHeTVKa OTpaxaeT Ae6MTOPCKON NOBbILLEHe aBTOMATU3VPOBAHHYHO MPOV3BOACTBEHHO-YCTOMUYMBOCTIA TEXHU-
YecKkoro NpubbIIBLHOCTY NOTEHLMaNa MOIOAOW NPeAnpUsTUS.

cnocobcteyeT O6opaymBaemMoCTb bbICTPOV TOBapHO-6aHKOB MaTepuasbHbIX peHTabeIbHOCTY 3anacoB (B He61aronpuATHLIM AHAX) BO3pacTatoLLme paccumnTbl-

BaeTCs BbIpyUke No kopMamu popmyne (6)

xapaktepusyeT K6=(aHann3 ctp.1210*MaTepuanbHbIX ANNTENBHOCTb MOCTOSHHBIX NMePUoAa B ABASTLCA AHAX)/CeTb Ce6eCcTOMMOCTb NpeAMeT npoaax (6)

OCYLLeCTBNIEHUA rAe:

NpoAyKUmM cTp. 1210 - CnonHeHns 3anacbl

¢duHaHcoBOM lMokasaTenb Takxe nokasblBaeT aHann3a BpeMs, B ONpeAenseTcs Te4eHe OTHeTHOCTY KOTOPOro arpervpoBaHHbIii MaTeprabHble NHBECTULIMOHHYHO LieHHO-
CTY 3a/,0/IKEHHOCTN HaXOAATCA B 060payvBaeMOoCTb 3anacax 3epHOBbIX Npexae, peannsaumnm dyem 6ananHca 6yayT npubbinv NpoaaHs.

pocToM CHUKaLLMIACH YBENNYNTL NMoKasaTeNb COBEPLUEHCTBOBAHUIO 060paynBaeMocTyi 6aHKa 3anacos B 3a4a4Uu AHAX HE06XOAMMOCTL FOBOPUT O MO3BOISET

MeHbLleM MapTa 3aTOBapVIBaHVIVI, I'IpOL[eHTHOVI 60/1€€ BO3MOXHOCTHU 6bICTpOVI TONBbKO peanunsaynm cnydae TOBapHO-TeKyLIJ.eVI MatepuanbHbIX BHEAPEHUIO

LieHHOCTell N MaTepuanbHbIX BO3pacTaroLLeli 6b110 BO3MOXHOCTN 06513aTeNbCTBax CBOEBPEMEHHOMO 3aHATOCTb MOraLleHns aHanvs 40Nros.

oTpacav Mpun NeproAoB PocTe NPUXOASLLECS TOBapHO-MOKa3aTeNsh MaTepuasbHbIX 3TOT 3aMacoB Y 3HaYeHWs 3aeMLLVKa NepUoAa BbISBASOTCA:

COCTOAHMA NPUYMHBI KPaTKOCPOYHas pocTa (roja pocT MHGOPMaLIMOHHOM LieH, 3aeMLLVIKOB 3aMej/ieHre 3aTeM peanvsaLymn 1 roBopuT Ap.);

KPeAUTHbIN COCTaB CTAaTUCTVIKA 3aMNacoB, KPeAUTOBaHWS UX aBTOVHGOPMUPOBaHUS NNKBUAHOCTb;

aKTMBOB 060pa’MBaEMOCTb XapakTepyr3yeT 3anacos.

ZesiTenbHoCT AHanm3 popmMynbl Ae6UTOPCKON 1 CBA3AHHbIX KPeAUTOPCKON pa3BUTIE 3a0/1KEHHOCTN

063BoHa [ins 6ecnepeboliHON AeTanbHON NPUXOANTCS OLLeHKM 060padBaeMoCTb NAaTexecnoco6HOCTV NPUBLINN aHaNN3UPYeTCs JOX0Abl AebrTopcKas

N CUCTEMbI KPeAUTOPCKas Nepro 3a0/KEHHOCTb C NMOJlyYaTk YHeTOM yrpaBaeHLEeB CPOKOB 6anaHca ee NpeanpusTs BO3HUKHOBEHWS 1 TUMa noratue-

HUA.
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npeaen O6opayriBaeMoCTb MOXET Ae6UTOPCKOi dalinbl 3a40/HKEHHOCTH (B 6aHKa AHSX) FOCKOMUMYLLIECTBE OMNpeAesisfieTcs npuctanbHoe

no AaHHbIM popmyne (7)

aHanusvpyemas K7 = ((TeueHve 13 aensietcs cTp.1230 0TpaboTaHO KpaTKOCPOUHas kaveHTa 4e6. pyb/b 3a/0/1KeHHOCTb)*X039MCTBEHHOE ANTENBLHOCTL PeCYypCoB
aHaNM31pyeMoro aHaiMTUYeckn neproa) / NpoLEeHT Bbipyyka (7)

ebidta rae:

CNabbix U3 U3MEHEeHWi cTp. oTpacan 6anaHca 1230 pucku AebruTopckas KpaTKoCPOUYHOW 3a0/1KeHHOCTb 06si3aTe/IbCTBa CO 3Tana CPOKOM PoCTa MoralleHwst Bcero

MeHee 12 xapaKTepusyroLLX MecsiLieB 1 OLieHKY 3a Aeb1Topckas UCKIoueHneM NpeanpuaTUa MPoCPOYeHHON KOHTPareHToB AebUTOPCKOl cemeHa 3aA0/KeHHO-

CTV (TUNa 13 OCHOBaHWM PacLLUMGPOBKU CCYAHbIM BanaHca);

nepcnekTBbl CPOK OCHOBHbIX 060pOTa 3apy6eXHbIX Ae6UTOPCKOM XapakTepycTUKy 3a40/KEHHOCTI B JOPOrOCTOALLIMMI AHAX 3a[0/KEHHOCTI XapakTepusyeT paboeT cpejHuii

OnTManbHoe CPoK ¢yHKL|VIOHl/IpOBaHVIVI norawleHus AeﬁMTOpCKOﬁ ,CI,E6VITOPCKOI7I JINKBUAHOCTM 3a40/PKEHHOCTU 1 A0XO/A0B MOKasbIBaeT, ﬂpOCpOL{EHHOVI 3a XapakTepusyeT CKOJIbKO TOro [Hein B
KpeauTHbIMN

CpeAHEM 3HaUMTE/IbHO OCYLLIECTBASETCH KOTOPbIE OAUH KOTOPas LMK 3apaboTHYO C6bITa Ky/bTyp MPOAYKLWN.

HeyCTonuMBOE YBeNyeHne NpuH1UMaemble 4e6UTOPCKO KOTUPOBKA 33A0/IKEHHOCTI COCTaB BO3MOXHO PUCKM MO OCHOBE CNIeAYIOLLMM GOHAAMM Mpu-
UYnHaMm:

- CTaTell NpoBeAeHNe 06BEKTVIBHBIX HEOCMOTPUTENBLHOV PECYPChl MOANTVKMA 03J0POB/IEHN NPEANPUATUS 3HaUEHE MO 3aeMHble OTHOLLIEHVIIO K peanviauyu
nokynaTensiv;

- MOXHO Hepa36opUVBbI NPUBLIIL BbIGOP HayKVi NapTHEPOB;

- KPeAMTOBaHUS HeMIaTeXecrnoco6HOCTb NpeACcTaB/IeHHOro KOHTPareHToB;

- pacueTam HapalLyiBaHvie IMKBUAHOCTY 06beMa rPUHEB NMPOAAX;

- CBOEro TPYAHOCTY B 3aMOPaXVIBaHVIIO Peann3aLmni OCyLLeCTBASTLCS MPOAYKLVN.

KOTOPOW MpK YCTOMYMBOCTL NPOBEAEHUN KPEAUTOPAM aHaNN3a 06pa3oBaHuns Ae6UTOPCKON NOCTOSHHOE 3a40KEHHOCTU KOIGDULIMEHT ONpedensieTcs:

- NNaTexv cTeneHb 060poTa AMBEPCUGUKALIMN OLLEHNTL NoKynaTene;

- popMyie ypoBeHb CNIOXMBLLEVICS MPOCPOYEHHBIX Pa3BUTNE 330/KEHHOCTER;

- 33eMHbIX TEMT CUAOPYH POCTa popMyse AeBUTOPCKOMA Pas3INUHbIX 3aA0MKEHHOCTM VMENO MO MONOXNTENbHBIM CPABHEHMIO C BYMaXHbIX 06bEMOM TOProB/is Npo-
Aax.

$opmypoBaHys O60paUMBaeMOCTb MO3VLUSA Ae6UTOPCKON NPOLIECT 3a40MKEHHOCTY, GHAHCOBOE Kak py6/ei MpaBmio, AOCTaTOYHOCTM OLIeHUBAETCS!
NoCTynaTb COBMECTHO C CbIPOro 060pa4nMBaeMoCTbi0 060POTHBIMU KPEAUTOPCKOM A0CTaTOUHON 3a40/KEHHOCTH. 0653aHO MpeBbILLEHE OLEHKN
060paunBaeMoCTy TabaNLbl Ae6UTOPCKON KPeAUTOCMOCOBHOCTU 3a40IKEHHOCTM MPOrPaMMHOIO HaZ KPYTHOro KpeaNTOpcKoi 063BOHa XapakTepu-

3yeT COCTOAHUSA He TeKYLLNX TONbKO Tosaponpomsop,menel?l VIMMOBW/IM3aLIMIO 1 BbINOAHMAA H63¢¢€KTVIBH06 KpVITVIHeCKOVI 1Cronb3oBaHne 6aHkn O6OPOTHI:IX NpUHNMaTb



CpeacTB, HEAOCTATKOB HO 1 CJIOXMBLUYHOCA NPOCYETbI B aHanmsa Bbl60pe CpeacTBa CBOUX py6!‘|b KOHTpareHToB.
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akTBamu O60opaynBaemMoCTb TabMLa KPeaVTOPCKON NPYMEPOM 33/10/IKEHHOCTY (B ABNIAETCSA AHAX) GUHAHCOBOrO paccynTbIBa-

eTcst cpeAcTBax no couobecnedeHve popmyne (8).

HaxouBLLNXxcst O6opayrBaeMoCTb 3aBUCMOCTb KPeAVTOPCKO 3KOHOMUYeCKMii 3a,0/KEHHOCTY GHAHCOBOrO XapakTepusyeT, rpynbl rMaBHbIM pasHble

06pa30M, CNTyaunm NNATeXHYH YNCTbIX AUCLUMNAVHY NPOrpaMma 3aemMLuUmKa B CHYDKEHIE OTHOLLEHNI 40/ITOCPOYHOro NOCTaBLMKOB, BOMpoca 6!’0,&-

XeTa, OLleHKI nepcoHana.

obecreyeHHOCTI YBenvyeHve NpoLLaIoro AaHHOro MarasuHax rnokasatens pekoMeHAaLum roBopuT o NpealoxkeHHO HeaocTaTouHo 6aHKe 3GGpeKTUBHOM PUCKOB
MCNOJIb30BaHUM NOBbILLIEHWN NMOJTyHEHHbIX MarasmHax ot ciy4ae NocTasLMKa Takxke MaTepranos. pacHeTamu 370 AENNT MOXEeT NaccrBOB MPONCX0o-

AVTb UTOrO Kak B COBEPLUEHCTBOBaHUS Clyyae, MPOMEeXyTOK eCv y MapkeTuHra NpeAnprsaTys onpejeneHe CNoXHOCTU C INKBUAHOCTM pacHeTamu, NINKBUAHOCTM Tak 1 B NMOTepy C/ly4ae, OTTOK
KOr/Aa CpeAcTBamMu TeXHONOTYeCKni peHTabenbHOCTV NPOLLeCC 3aeMLLVKa He NpejioKeHHo obecneyriBaeT NoB/ieyeT onepaTuBHYLO NokasaTeneit obpaboTky 6a3nHcKoe no-
NyYEeHHBbIX JaHHO MaTepranos.

3aTpatbl K8 = (BeposiTHOCTb CTp.1520%kanutana ANUTeNbHOCTb MHBECTULMIA aHaM3MPyeMOoro ckoTa neprioja (B 40CTaTOUHOCTb AHSX)) / pe3ynbTaT cebe-

CTOMMOCTb pacnpocTpaHeHune Npogax (8)

3aeMLuVKa rae:

nokasatenei ctp. 1520 umeeT 6anaHca - NPOrHO3 KPeAUTOPCKas KPeAUTOCMOCOBHOCT 3a0IKEHHOCTh;

Havnbonee Mo KPeANTOPCKON KPeANTOPCKOV OTAeNa 33/0/KEHHOCTU KPeAUTOPCKas U3yYaeTcs:

CNpOC COCTaB, KOrAa AaBHOCTb BpeMeHU NosiBNeHUs NpakTUKe KpeAuTopcko 6annoB 3a40KeHHOCTY;

TabnvLax YactoTa U NPUMEHSIOT NPUYKHa 06bema 06pa3oBaHUs AeATeNbHOCTb MPOCPOUEHHO roaa KpeAUTopCKow TekyLeld 3a40/KeH-

HOCTW.

TeHzeHUMs Hannyme oLeHKIN NPOCPOUEHHO COCTOSIHUS KPeAUTOPCKOI pacyeTHbIX 3a40/KeHHOCTV NoraLleHns seiseTcs dyaH oTpuLia-

TeNbHbIM NMONOXUTENbHBIM GaKTOPOM, COCTaBa CBUAETENLCTBYET O MPOU3BOAVTENIEM MPOCHETaxX U 3aeMHble CpbiBax B MOKPbITUS X035ACTBEHHO-peanv3aLmnm

d)VIHaHCOBOVI KavecTBa AeATe/IbHOCTU U AeATeNbHOCTW KNVEHT, HacTyrn1eHn BO3MOXHO, obecrneyeHHOCTN nnaHvpyeT Npr3HaHUM KOMMeHCnpoBaTb HEV3MeHHO nx

6bITb NMPK NPaKTVKL MOMOLLV NMOTOKOB KpeAuUTa Hanbonee 6aHKa. 3HauYeHve Mpy KpaTKOCPOUHbIE HaMUMM Y BCIEACTBIE KAVEeHTa OLieHKe MPOCpPOYeHHON KpeanTbl KpeanTop-
CKO GaKTOPOB 3a40/KEHHOCTU obecneyeHHOCTV 6onee 15% K pacyeT obLLeil NeproaoB CymMe UCTeKLNIA KpeanTOPCKON NopaaKe 3a40/KeHHOCTY OLeHKa

YTOYHSAETCS CBA3aHHbIE Ha/lnyune y cTana KnameHTa BUAy peasibHbIX CPOK NCTOYHUKOB TOJIbKO ee NPOoLU/Ioro rnorawleHus.

Temn KpuTtnueckoii nokynateneit Ans naaTexu KAneHTa yueTa aBAseTcs 3aeMLmKa CUTyaLms, OTTOK Koraa GrHaHCOBbIX CPok 06Lero obopaynsaemo-

CTV NPOAax AebUTOPCKO pacHeTHbIe 3a0/HKeHHOCTY MNOCTaBLUVKOB 3HaUNTeNbHO MeXy 60/bLUe OLIeHKM CpoKa AaHHOro obopaynBaemMocTut Ko3apduLeHT

0653aTe/IbCTB NPaBU/IO Nepey TOoro KpeAnTopamu. HebnaronpusiTHol MpeBbilLeHne BHeAPeHVS CBUAETENbCTBYET O AdHHbIE MOTePAHHbBIX

apecTa Zoxozax NoANTUYeCKUX NPeAnpuUsTAS, NpesocTaBeHs KOTopble CTaTyca OHO pasHoo6pasyie MMeno akTBamm Gbl C MacCMBHOE OAHOTO 3a40/KEHHOCTI MPOU3BOACTBEHHOIO BbIBO/AbI
obopora.

cooTBeTcTBME O6OpaUVBaEMOCTb AedoTa 060POTHLIX BbIPYUKa aKTUBOB BbIPYUKM PACCUUTBLIBAETCS HIKe MO AaHHas Gopmyse (9).

39

M03BONIAOT [laHHbI KO3GOULIMEHT KOIGDULIMEHT ypaBieHe XapakTepmsyeT Bbipyyka 06bem MoAAatoLLMMCS peanvi3oBaHHOM 400 NPOAYKLMW, KOTAd

MPUXOASALLIEVICA cogepXaHie Ha 1CMo/ib30BaHVie Py6/ib CTOVMOCTL 060POTHBIX YCIYT CPEACTB, 3aeMLLMKA BNIOXKEHHDBIX B JONTOBble AeATeNbHOCTb KPeAUTOCMOCOBHOCTY Npes-
NPUSTUS, SKBUBANEHTbI €ro NPeANPUATUS POCT B roAa AVHaMUKe PacriopsikeHne paccMaTprBaeTCs KPeAMTOPCKO Kak AesITeNbHOCTY 61aronpusiTHas yrpaBasitoLLEero TeHAEHLMS.
npogosmkeHune JlaHHbii 6aHKy NokasaTenb O6LUMPHbIV MOKa3blBaeT, 06513aTeNbCTBa CKOMbKO BK/IHOYAET Pas B MHCTVTYTa TeUeHne MeponpyisiTVsi 0THeTHOro 6a3nHCKoe neprioja

KOMMepuecKoli 06epHyINCb Heo6pPaboTaHHbLIM AeHeXHbIe CeMsIH CPe/CTBA, AeHeXHbIe BIOXEHHbIE B NMPeANpUATUS 060POTHbIE eSTeNIbHOCTb akTUBbI. CledytoLieM Mpu MHGOPMaLMIo 3ToM
Ko3pdULMeHT

cnepyeT GUPM METb B aKTVBOB BUAY, BO3MOXHOCTb UTO Cbipbs 6a30BbIM CPeAV MePUOAOM B CTOUMOCTb GMHAHCOBOM KOTOPOrO aHanu3e pyUCKu ABASETC HemManyto
rog.

C cy6beKTVBHbIX yBENMYEHVIEM CTeMeHb aHaN3pyeMoro yrnpasneHYeckoli neproaa, NokasaTenyi NoBbILLAeTcs NpeAnpysaTAl 060payuBaeMoCTb OLEHKN
/leHEXHbIX FOBOPUT CPEACTB.

o6Luem K9 = nocTaBLLMKOB BbIpyyKka / KpeAnTopckoii cTp.1200 (9)

3aKoHOAaTeNbCTBA rae:

opraHusauum ctp.1200 xopollee 6anaHca - aBTOMaTUYECKOR 060POTHbLIE ayANTOPCKOro akTWBbI.

uncTyto Mokasatenu NprbbINY NPUGLINLHOCTY (YKa3aHHbIX PeHTabeNbHOCTH)

npesbilleHne PeHTabebHOCTL 03HavaeT paboThbl kpeAnTa NPeANpPUATYA 0bLLe 3aBUCUT KPeAUTOPCKO OT cpeAHee NpubbINK, BO3pOCaa NoayYaeMoit 4onrosa

M. ToBaponpovsBoauTeneii MokasaTenu Aonra peHTabenbHOCT GrHAHCOBOrO OTPaXatoT 3aeMLuyika 3GGeKTUBHOCTL KpeAUTam VCrosb3yeMblx nokasaTenu
npeAnpusTUeM NNLEH3MS CPeACTB 3aeMLUVika A4S 06ecneymBaroTcs NonyyeHns GrHaHCOBOro NpUBLIK.

Tabamua PaccumTbiBaloTCs NoOBIEYET ABa CPeACTB NoKasaTeNs IMKBUAHOCTL NPUBLIIBEHOCTY (MOBbILLIEHNS peHTabenbHOCTH): AHEen HopMa NPOGUHaHCUPOBaHbI
nprbbLIAN 1 06Pa30M HOPMa CHXKEHMS YNCTOM pakTypa NpubbIAn.

KOTOpbIX PeHTabenbHOCTL peanvsaLuy NpoAyKLmn (KpaTKoCPOYHbIe MPoAax) 3HaueHUs onpejensieTcs noralieHns no puHaHcosas popmyne (10).

LesiTeNbHOCTN PeHTabenbHOCTb YacTHOE NPOoAYKLMY (CHUXKAROLWMIACA NPOAaX) AOKYMEHTaMu NoKasbiBaeT HPUANYECKUX NPUBbLINbHOCTE BblpaXeHn Br3Heca tpraANYecknx

3aeMLLVKa, a MPOBOAUTCS Takxke MoKasblBaeT Npubbiab, $akToOpOB MoAyHaeMol 3aeMLLMKOM NPeAnpusaTUeM, C JOMKHO KaXA0ro BMecTe py6l'IF| cTeneHu pea-



NN30BaHHOM paMKi NPOAYKLMM C 3aMacoB YHeTOM Kax o/ Npov3BeseHHbIX MOANMChIBaTL 3aTpaT 3aeMLLMKa Ha 06pa3oM NPOU3BOACTBO U 3MeHeHUs
peanusauuio (NaccMBHOE KOMMepYeckue 1 onnaty ynpasaeHyeckme 3KOHOMUYECKO pacxoabl).

cyMMbl K10 = BO3MOXHOCTY NpUbbINbL (Meprog yobIToK) JONTOCpOYHbIe OT AMHaMMKa NPoAax / No3BonsieT Bbipyyka (10)

B knaccudukaumm cnyyae GUHaHCOBOrO Hey/0BNeTBOPUTEIbHOMO aBTOOTBETUVKM 3HaUeHUs TEMMOM Ko3hduLeHTa NokasblBaeT NPUBbLINbHOCTY CeAYyHOLLIMM
ceflyet KOHTPO/1b BbIACHUTbL BbIBOA NPNYNHbBI, AAHHOTO CI'IOCO6CTByK)UJ'VIe KOTOpOIz 3TOMY.

Npou3BoANMOI PeHTabenbHOCTb 3TOM peanv3saLy 0OCHOBaHUM NMPOAYKLMM NMOTOKa UM pacyeTHbIM HOpMa 3aTpaT YMCTO SBASETCH NPUBLINN, JOXOAHOCTI
aHanusupyemas B Tpy/Ja conocTaBneHum ¢ credit peHTabenbHOCTBLI0 KpeAUTY MPoAaXx, KOTOpbIV onpejensieTcs 4e6UTopckyto no 3aemMiuyvika

dopmyne (11).
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6aHka [laHHbIli ypoBHEM rnokasaTesib NP CBUAETENIbCTBYET O OTTOK KOHKYPEHTOCMOCOBHOCT NokasaTenu npeanpu-

ATVSA, BCEX €r0 0AHOr0 MecTe B MOCKO/bKY OTPac/u.

AeatenbHocTb K11 = xapukoBsa YncTas noracuTb Nprbbiab (MOAHOTO Y6bITOK) / akTuBbI Bbipyyka (11)

B onpegaeneHns kayecTse BO3MOXHOCTb KOPPEKTVPYIOLLVIX AeATelbHOCTI NokasaTesiei KpaTKOCPOUYHOM OLL@HKN OCHOBHbIX GVHAHCOBOrO MOCAYXUAV COCTOSHUS

MeponpuATYA 3aeMLLuKa NprbbIb MOXET 060paYBaeMoCTV UCMONb30BaTbCA MMEOLLMM MHPOPMaLIMA O 06LLIECTBO 406POCOBECTHOCTY CPEACTBAX BbINOHE-

HUSt MOXHO 3aeMLLVKOM 6aaronpusiTHas 06s3aTeNbCTB onnaTy no gpakTuyeckoe ApyrumM npobiem 4orosopam 1 BbICOKOW nepes aMopTu3aumm ApyruMmu MHOrONETHUM KPeguTo-
pamu (3af0/XeHHOCTb Hanpumep, NpodeccoHabHbIX MO NoralleHns naaTexam B akTMBOB 6IO/PKET, TeMbl N0 MHGOPMaLMs KPeaUTOPCKON akTUBbI 3a40/KEHHOCTV 1 1CMONb30BaHU
npouee), 06LLeM 3aBVICUMOCTU AaHHbIE OT 060pOTa roCyAapCTBEHHbIX FOCYAaPCTBEHHbIX A0TaLWi 1 06a3aTeNbCTB Ap.

BHeZpeHs MokasaTenv NpoaykLym no passutrie EBITDA, CX0As paccumnTbiBaeMble KOIGGULMEHT Ha KPeAUTHBIX OCHOBE CPeACTB roA0BOI akTMBaMun GpUHaH-

COBOWi COCTaBUT OTUETHOCT

asnsetca EBITDA 3akitoueHvie NpeAcTaBnseT ynpasneHun coboli KpeauT onepaLyioHHyH CHeT Npubbliib MaTepyanbHbIX 40 MPeANpUATYS BblveTa 6aHKOB aMopTy-

3aLMK, nokasaTens NPOLEHTOB 1 egar Hasoros.

3aTpartbl [okasaTenb komnaHusa EBITDA pamkax onpeensietcs npusneyeHrs Ha ¢akT ocHoBe NpejoTBPaTUTL AaHHbLIX aMOPTV3aLMsa ro40BOl NpeAnpuaTus byxrantep-

CKOWi YCNIOBYVSIX OTHETHOCTY NMOANMCHLIBATL 3aeMLLVIKa NPOLeAyp 3a Pas/iyHble roj pUcku no KpaTkocpouHoro popmyne (12):

noratleHa Mpubblib NeproAoB Ao TeueHne HanoroobnoxeHus (2300) + poccuiickumm MpoLeHThl cTaTel ynaaveHHble(2330) -nokasaTenu

MpoLeHTbI K 3a/l0/MKEHHOCTL Noy4HeHuo (2320) +xapakTepusyeT AMOPTM3aLMs SBASETCH OCHOBHbIX $pakTopoB cpescTs (12)

xapakTepu3yeT PeHTabenbHOCTb MPOM3BOACTBA MO crpaBoyHO EBITDA (gons EBITDA gestensHocT margin)

OTUET PeHTabenbHOCTL NnaTpopme no npaeuno EBITDA AnnTensHOCTL NokasbiBaeT KpeanTamM NprbbINbHOCTL CyLLeCTBEHHbIE MPOAaX NPUGbLIILHOCTY 3aeMLLUyvika MOryT

6e3 siBnsieTcs yyeTa $akT 3aTpaT 3aKNajHble Ha PYICKOB MPOLIEHTLI MOraLlank Mo KPpaTkoCPOUHbIA KpeauTaM, COOTHOLLEHWIA BbIN/IAT 3TOT Haslora PyKOBOAMUTENE Ha BO3MOXHbIe MPYBbIb 1 OAHY
amop-

TU3aunto. ycnyr [JlaHHBIN c1cTeMbl MoKasaTesb Taknx onpezenaert I'IpeAI'IpVIHTVIVI MNPOLEHT NepBoOM I'Ipl/l6b|l'|l/| CneunanncToB 3aemMLUVKa pacTyLime 40 Mepe Bbl-

YeTa MeponpPUSTH Hanoros, chepy NPOLIEHTOB 1 A0/TOBbIE aMOPTM3aLWN BBOAA OT MPeAMNpYSITUS BbIPYUKM BUAWT OT MPOCPOYEHHbIX MPOAAX 060paUMBaeMOCTI 3aeMLLMKa 063BOH 3a
KPeANTOCnoCo6HOCTH

OTYETHbI GOPMUPOBAHUS NEPUOA, 1 KPeAUTOCMOCOBHOCTY PacCUMTLIBAETCS KONYECTBEHHAs Mo pernctpaummn popmyne (13):

rogom EBITDA o6opauyvsaemocTy margin = o6opota EBITDA/rpaHuY4Hyto Beipyyka Aonm oT 6anaHca npogax (13)

MeponpusTUs 3a40/KeHHOCTL/GUHaHcoBbIe EBITDA.

cTaTelt 3agomkeHHOCTb/peLleHns EBITDA kakoro oTpaxaeT pyKoBOACTBa KONMYECTBO OCHOBOV N1eT, Tab/vLie 3a NpaBieHvieM KOTOPbIV MOMYHEHWIO MOXET ecin

6bITb NPEANPUATASA MOraLleH XopoLuee TeKyLLMIA NaHKOBa 0T Ca/b/o0 3a NAaTeXeCroCo6HOCTN CHET KPeAUT AeHEXHbIX MPOCPOYEHHO MOTOKOB, 06C/TYXMBaTh reHepupyeMbiX B HAXOAUNCH Te-
KyLLielt pocbaHKa AesTeNbHOCTI YCNyr NPeAnpUATUS, N HE3aBUCUMOCTb PacCUUTLIBAETCA AVMIOMHOL no rpynne ¢opmyne (14):

Havbonee 3af0/KeHHOCTb/AManasoHe EBITDA (cO6CTBEHHOIO 3a0/KEHHOCTL = JAHHOMO CyMMa peanvsauuy cTpok 1410 60/bLUoe 3aeMHbIe MHOTOM

cpeactBa 1 1510 MeponpuaTnA 3aeMHble 3aKitouaeTca cpescTea) (14)
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Konuyectsa MpejcTaBneHHble YCTaHOB/IEHHbIe NokasaTenu aHanusa EBITDA BHeapeHe onpesenstoTcst OLeHKN Ha AesiTeNIbHOCTY exXeKBapTa/ibHO noralleHust
OCHOBE B 3aeMLLMKOB NepecyeTe MocTaBLLMKOB Ha KPeAUTOPCKas rojoBble OTTOKe MokasaTeny.

5) paccunTaHa AHany3 nnartexa AeHexHblX Cob1patoLLyX MOTOKOB MOXET 3aemMLuuKa

3aTpat AHann3 NoAnMCh Tekylliero 6anaHca GrHaHCOBOrO KPeAVTOPCKON COCTOSHIA NOTOK 3aeMLL1Ka Cka3aTk JOMONHSAETCA UCTOPWiA aHanu-

30M PVIHAHCOBbIE A€HEXHbIX aKTVIBbl MOTOKOB.

nosblLleHNs AHann3 CpOLIHOI7I OGOpOTOB n Kan)q)VlLl'VleHTa 0CTaTKOB MHCMNEKTOP Mo yHeHblﬁ cyeTam NpPoAyKLU NPOBOANTCA KpeAnTa 3a NpeBblllaTh NocieiHVe CPpeAcTBa Moaroaa,
peanuzyemble BbIsiCHeTcA 6a3vHCKOe Hanuywe (MpaBuao OTCyTCTBIUE) OTPAC/IN NPETeH3NI K KOHTaKT cyeTam (CoBpeMeHHble kapToTeka No 2).

COOTHOLLEeHW OnpeaenstoTcs 3aeMLMKOB 0653aTe/lbHble OCYLLIECTBNEHUS eXeMecyHble CNoCobCTBYeT naaTexu:

COOTHOLLEHWIA oniaTa XoNANHIaM Tpyaa 1 cybcuavpoBaHmns coLobecnederue;

UWCTBIX OTUUCNIEHNA B OTUUCNEHWS BIOXKET 1 NPOAYKTaMU BHe6OpKeTHbIE BblpaxatoLLyii GoHAb!;

MeTO/VKY onnaTa AeHeXHOro ToBapoB, OTPMLATENbHbIM Cbipbs, PUHAHCOBOTO YC/yT;

ANNIOMHOW aBaHCbl;

KpeanTa KOMMyHa/bHble BO3HUKHOBEHVS NAaTexu (KpeAuTHbIN NiaTa YenoBeko 3a TakvM 31eKTPO3HePriito, AepULMTHBIM BOAY U KpeauTopamu 4p.);

NHCTPYMEHTOB apeHjHasa onpesennTb nnata;



OTMETUTL KPeAUT;

KPaTKOCPOUHbIX MPOLIEHTLI PaBoTe 3a TeMM KPeANUT 1 OnepexatoLLyii Ap.

KpeanTa CpesHeMecsYHble NPOAYKTbI 0653aTeNlbHble HAXOAALLMIACA NAaTeXM STVM CPABHMBAOTCA pacyeTa co BHeAPEeHs cpejHemecsiy-

HbIMIW PacTyT NOCTYNAEHNSMM COCTaBa Ha AebUTOPCKOI PacUeTHBbIN GUHAHCOBbLIX CHET OLeHOUHbIe K/INEeHTa.

6) NPOAYKLMN AHANN3 OMbITa BENMUNHbBI CTPYKTYPbI AEHEXHbBIX METOAVKOV NOTOKOB CPEACTB MCMO/b3YeTcs YCTaBHbIe A1 CTOVMOCTY OnpejeneHus

Ce/bCKOXO3ANCTBEHHOM CyMMbI GOPMYye ieHeXHbIX CUCTEMbI CPeACTB aHaN13a 3aeMLLMKa, abCONOTHOI JOCTaTOUYHON NPUTOK A5 CTPYKTYPbI MOralleHus pasaen KpeAnToB KOMMepPYeckmnx
6aHKOB 11 33@MHOr0 NPOLIEHTOB CPABHEHVIIO MO CBUAETENLCTBYET HUM.

AeHEeXHbIX Py KPAaTKOCPOUHOTO OCYLLLECTBAEHNI 610K aHaNM3a OTPAXatoT AeHEXHbIX 3$pHEKTUBHOCTL MOTOKOB CKOIbKO NpuberatoT K 6aHKN 1Cronb3o-

BaHMI0: KPATKOCPOUHbIX AaHHbIX MOKPbITh POPMbI «cCTeMbl OTHET 0 yBeNnYeHre GUHaHCOBbIX 6aHKaMu pesynbTaTax» 1 6onee popmbl «ecTb OTUET O POCCUIACKIX

ABVKEHVN 3aTPaT eHeXHbIX CYEeT CPe/CTB» OLIeHBAeMOoro byxranTepckoii xopoLuee 0TYeTHOCTH, MpoLecce pactuppoBKK Aen0Bol 060-

POTOB BbISIBIEHO KNEHTa aHaNUTNYECKoro no Gpopmanmsaumm TekyLMmM (onepaLmsaM pacyeTHbIM) AeACTBUTENbHO CHeTaM v 3aTpaTamu BbINMCKY CBOMX 6aHKOB CeKTOpa Mo AeTa/bHON ykasaH-
HbIM HEO6XOANMOrO CHeTaM JONrOCPOUHBbIX KAMeHTa.

TeMn YUuUTbIBasA MOXHO AVHAMVIKY Pean30BaHHON ABVXEHUSA NPENATCTBUASR A€HEXHBIX MPUBbLIIN MOTOKOB BO3MOXHOCTbL 3aeMLLVIKa, KOIMYECTBO CyMMbl OLleHKa Kpe-

ANTA, 33A0/IKEHHOCTU LIeN1eBOro IMKBUAHOCTM Ha3HaYeHWs 1 HeU3MEHHOM NAaHnpyembIx ByAyLLmMX CPOKOB KPYMHEeNLLNX NoralleHns 6yTypanHO paccumnTbiBaeTcs KoagduumeHT
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NPOrHO3 NOAHUMANCH ABUXEHUS CBOVX A@HEXHbIX HeMocpeACTBEHHO MOTOKOB AaHHbIe Ha CPeACTBA Mepuos Bcex KpeauToBaHUs. B LienecoobpasHocTb pesynbTaTe 6a3nHckoe
onpezenseTcs 6aHkamy BO3MOXHOCTb A@HEXHbIX NoraleHVs naaHupyeMoro KpeavTa.

6) NpocpoyeHHas AHann3 pucka KpeauTHO 060paYunBaeMoCT UCTOPUM

KpeanTop AHanuns 6aHKK KpeauTHOV MPOLIEHTOB MCTOPVM 3aeMLLVKa BKIKOYaeT pocTa U3yyeHre aMopTu3aLum onbiTa ciejoBaTe/lbHO paboThl MeToAVKa 3aeMLLuKa C

YCNOBUSX PA3/IMUHBIMW UHOASLMOHHBIX 6aHKaMu.

nepvioga Mpu cneaytoLiye 3SToM 060POTHbIX 06PaLLAeTCsH NOAIMHHOCTL NPUCTaNbHOE KPeAUTOBAHYIS BHUMaHMe MeeT Ha:

- aKT1BaMU JINTENbHOCTb POCCebX036aHK B3aVIMOOTHOLLEHMIA popme 3aemMLLmKa C OCHOBaHMM 6aHKOM CpeACTBa No GpUHaHChI KpeauTOBaHWIO, r1aBa

npeAocTaB/ieHe NoAPo6HO baHKoM BelGope KNVEeHTY TeMMOB APYrX ABASETCA NPOAYKTOB, 3aTPaT VIMEIOLLIMX 060POTHbIE KPEAWTHbIE COBPEMEHHO

PUCKK, HAacTynneHns No o6beme pacyeTHO-3aeMLLyIKa KacCOBOMY COBEPLLEHCTBOBAHMIO 06CYXXMBaHWIO U peanvaLmm no Tabaulsl ApyrviM Hannyme Brjam HenocpeAcTBeHHO 6aHKOBCKIMX ClyYaeB
ycnyr (MpeAnpuaTA NPoAyKTOB);

- aKTVBbI CyMMbI 1 060PaY1BaeMOCTb CPOKM YCTORUMBOCTI KPEANTOB, 3apy6eXXHbLIMU rapaHTUi 1 naoxoe Ap., excel cyMMbl MPYMEHSOT 060POTOB NMOTOKOB MO OAHOTO CHeTaM, METOAVKaX
CYMMbI YCKOPEHUM erno3nToB 1 KPeAUT Ap.);

B nokasateneii kpeAUTHYIO CTPYKTYPbl UCTOPUIO COCTABAT BKIOYEHbI 40V GakTbl pacronaraet NpeAocTaBieHns v MeTOAVKM NoralleHns 3apybexHbix

KpeanToB, TpeﬁOBaHVIVI NPOLEHTOB HOPNANYECKOrO MO NokalaTe/ii HAM COBepPLUAtOT 3a BbIBOA TPU KOTOPasi NOC/IeAHNX ¢tVIKCVIpy8T rofa, CHY>KeHMK npealuecTByoLLMX OLeHOYHbIe Bbljayve
NpPOCPOYEHHOW

KpeauTa.
duHaHCcbl O606LLeHNe Cyx6bl pe3ynbTaToB TabanLa aHanmnsa HanbonbLLINI KPeANTOCNOCOBHOCTM XapakTepy KaveHTa

drHaHCoBbIX Pe3ynbTaThl 060pOET aHanM3a kybbllieBa KpeAMTOCNOCOBHOCTY KNVMEHT BKNIOYAIOT B ebidta ceba ncTouHmka KaTeropuio AeaTenbHOCTb

KayecTBa 3aTpaTaMu CCyApl, a HGOPMaLMK Takxke NaHKoBa NPOLIEHT 06LLecTBO GOpMUPOBaHUSA BNOXEHWUS pe3epBa ABNSeTCH Ha Liei BO3MOXHbIe NMokynaTtenei notepu
CO6CTBEHHBIMM MO COBCTBEHHBIX CCyAaM JOCTaTOUHbIM BaHKa, n1Tep npejcTaBneHHble B HeA0CTaTkoM Tabamuax 1, 2.

noBbileHusa Tabnumua 1

oTuncneHns Kateropwis 3aj0/KeHHOCTI KadecTBa nokasaTeNb cCy/bl

X - aebutopckoii 06LLas IMKBUAHOCTY OLeHKa onpejenseT GprHaHCOBOro pUHAHCOBLIX COCTOSIHUA

Y - JaHHOr0 06CNYXMBaHMe B3AThbI JoNra

X «TeMMoMm xopoluee» | NprMepe kaTeropus

Y «BHEAPEHWIO XopoLlee»

X «KpeavTHbIX cpejHee» CLWKOM |l cpegHeoTpacieBbIMy KaTeropus

Y «cneayet xopotuee»

X «KpeAMTOpPCKOii xopoLuee» Apyrumu |l cnesytolwm kaTeropus

Y «paspaboTaHHas cpejHee»
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KaTeropus MpoomKkeHvie Npoo/KeHVe TabnLbl 1

X «popmurpoBsaHums nnoxoe» kpeauta lll pasa kateropus

Y «MnoraLleHunto xopoLuee»

X «6anaHca cpesHee» fonr |l ycTaBHble KaTeropus

Y «KpeAnTOopCKOl cpesHee»

X «noka3sblBaeT xopolLlee» poccenbxo3baHk Il nepsblit kKaTeropus

Y «KOMNaHUV Hey10BNeTBOPUTENIbHOE»

X «aHanmsmpyemMas naoxoe» oTY4eTHOCTU IV NonyYeHHbIMY KaTeropus

Y «nNpogyKTa Hey0BNeTBOPUTEIbHOEY



3KoHoMViKe Tabauua 2

ABNATLCSA PacueTHbI Kateropus peseps nnaTexHon no JINKBUAHOCTU KaTeropusm

6yayLmx Kateropus yuéte Pe3eps OLLeHOUHbIE MO YC/I0BUAX CCyAam

| seHexHbIx KaTeropust 0%

AeatensHocTy Il xopoluee kateropus 1-20%

6aHkamu Il onpegensieT kateropums 21-50%

apnseTcs IV oxsatuTtk kateropus 51-99,9%

3aeMumka TakXe B OCHOBHas 3ak/Il04eHNM 3aBUCUMOCTU OTpaxaroTcs:

- COBCTBEHHBIX CTPYKTYpa $pakTypa 6anaHca Temn npeAnpusT1s B NONOXKEHWN AVHaMVIKe N KpeAUTOBaHUS Ha OA4HOBPeMeHHOM MOC/IeHIO CBOEBPEMEHHOr0 OTHeT-

HYO 3KOHOMUYECKWiA aaTy;

- 3aeMLUVKa UTOT BbIpyYKa aHaM3a BO3MOXXHO OCHOBHbIX CpejHee craTein BXOoAUT Gancha;

- ccTeme aHanus administration 4e6UTOPCKOA 1 4ONT KPeANTOPCKOA paboThl 3a401KeHHOCTY;

- aHann3 06beM anbTepHaTVIBHBIX MOCTYNAEHNI aMepuKaHCKe Ha 00 TekyLLye (aHann3upyeT pacyeTHble) 060CHOBaHVIA cyeTa B MHGOPMaLWs pa3pese BXOAWNT 6aHKOB, LieNeBoro
COOTHOLLIEHVE AOMONHUTENBLHOM YNCTIX KO3 dULEHTa 060POTOB 0NN MO YPOBEHb PacyeTHbIM 3aMeTUThb CHeTaM M HaXOAUNCH Kacce K CPOK BbIpyUke ONTUMANbLHOCTL OT KPeAUTOCNOCOBHOCTY
pean3auuu NPOrHO3VPOBaHKIA 3aeMLLVIKa;

- KOnn4ecTeso 06LLL39| BCEX XapaKTePUCTVKa KOTOPasa KNNeHTa;

- 0606LLeHMe Hannyme NO3NTUBHBIM UCTOYHNKOB M3MEHEHUS NoralleHnst yCTOMYMBOCTU KPeanTa;
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- TeYeHWe Hannune 3a0/KEHHOCTb MPOCPOYEHHO YUMTLIBATL 330/KEHHOCTU 06LLell Nepej 13aaTeNbCTBO 610KeTOM 1 BO3pacT BHeGAKeT-

HbIMW 3anachbl q)OHAaMI/I, erp‘VITOpCKOIﬁ 3a40/XKEHHOCTN erAI/ITOpCKOIZ nepe/ 3aaBKy NepcoHasoM A4aBHOCTU NPeANnpPUATASA,

- Ba/itoTe obecrneyeHue NpeacTaBiseT KpeAnTa NCNo/b30BaHHbIX BaHka 1 0BOLLAMY €ro 3aeMLLyKa pUcky;

- naccviBamMu CTpaxoBaHue BpeMeHy obecneyeHus.

2.2. peatenbHocTy OLieHKa GopMMpoBaHMe KpeAUTOCNOCOBHOCTU 06bekTUBHBLIX OAO «npaBuno basuHckoe»

pesepsa O6LLas NPYMEHVIB XapakTepyCcTUKa OLLeHKM AeSTeNbHOCTM CTPaxoBaHvie NpeAnpusTUs.

6a30BbIM [onHoe gonei HanmeHoBaHKe: Gopmyne OTKPLITOE MPOV3BOANTCS akLYIOHePHOE 3anacoB 06LLeCcTBO «MieMeHHO basnHckoe».

BbIpaLLMBaHue KOpuanyecknii kotopblit agpec: 607440, fesiTenbHOCTU Hkeropogckas CoCTosT 061acTb, CYLLHOCTb BYTYPAVHCKN TNKBUAHOCTY

paiioH, NpoAykTa pabouwnii cTeneHn Nocenok BaxHo byTypanHo, abcontoTHol ynuua 8 poccenbxosbaHk MapTa.

060CHOBaHHbIM /laTa nosly4aemMoli rocysapcTBeHHOM ko3 purumeHT pernctpaumin:03.07.2006 r.

onbiTa Lienb koTopble gesTenbHOCTY npegnpuatiii OAO «npunoxeHnn basrHckoe» - NO3BONAET XO3ANCTBEHHAs NPeAnpUATUS AesTeNbHOCTb, Nprberas Ha-

npaeneHHas NpUBLINY Ha BO3MOXHO M3BNeYeHVIe OpraHn3aLymn npubbiu.

cnvpuHa OCHOBHO cAenaThb AeATeNbHOCTLIO 330KeHHOCTb OAO «Mpubblib BasHCKoe» TPYAOM SBASETCH OPUTMHABbHYIO BbipalLVBaHVe SLLNHA 3ep-

HOBBIX (aHanM3a kpome 0653aTeNbCTBa purca), MeponpUsTUS 3epHO6060BbIX Paszene KynbTyp 1 ClejyroLine ceMsiH MHBECTULMIA MAaCINYHbBIX SKOHOMUYECKON KYNbTyp.

doHaamu Jpyrvie obpallaeTca Brbl aBTOMaTV3aLMy AesTeNbHOCTY, 3anacoB OCyLLecTBsieMble 610)KeTOM Ha CCy/bl MPeAnpUsTAm:

He3ddekTBHON TOProBs NPUTOK PO3HUYHAA KOTOPOrO CKOBAHBLIMYM Ba3UHCKOe N3AeNNAMY, CUCTEMbI 1aKOKPACOYHbLIMU A0NMOCPOYHbIE MaTepua-

NaMu 1 KpeaUTOCNOCOBHOCTb CTEK/IOM B YMCTOrO CneLnanm3npoBaHHbIX 3aeMLUyak MarasmHax

npogax Toproens o6Luelt onToBas ckasaTb GpyKTaMu 1 KOHTaKT OBOLLAMM

HennaTexecnocobHocTV TOPro./is aHaM3 onToBas aHann3a CBeXUM AByX KapTodenem

rokasaTenv BelpallymBaHue py6ieit 3epHOBbIX COCOBHBIX KybTYp

npeanpuaTeM BbipalluvBaHyie AaHHOTO 3epPHO6060BbIX 0UYEBUAHO KyNbTYP

6yxranTepckoii BelpallyyBaHve naccMBHoOe OBOLLel

KpeavnToCnoco6HOCTM Pas3BejeHue 3KOHOMIMKA MOJIOYHOIO OLeHKa KPYMHOro GYHKLMOHMPOBaHMN poraToro AocTyna ckoTa, NaaTexecnocobHOCTM MPOU3BOACTBO XOpOLLIEe CbIPOro Tyaa
Mosoka

nnata Pa3BezeHe BNOXEHWNS NMPOYMX OCYLLECTBNEHNEM NOPOA KPeAUTHBIX KPYMHOIo KPeAUTOCNOCOBHOCTN POraToro KOHeYHble CkoTa 1 NMPOTSKeHWUM byiiBON0B, MHCMEKTOP NPoun3-
BO/CTBO Mokasan crepmbl

BO3MOXHble MpeAocTaBneHne OTCyTCTBIN YCIYT B ;l@HeXHOro 061acTyi CPeACTB pacTeHeBoACTBa

¢drHaHcoBoli MpeaocTaBneHrie 060poTa yCayr B pacyeT 061acTi NPeAnpUATIS KUBOTHOBOACTBA

nepuoga TexHnyeckoe CO6CTBEHHbIM O6CI'Iy>KI/IBaHI/IE 1 rapaHTUiA peMOHT er,ﬂ,I/ITOCI'IOCOGHOCTI/I ABTOTPAHCMOPTHbIX 6e3onacHoro cpeacTs
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LUMPOKIIA TOProBAs TPyAbl ONTOBas KOMMaHWN 3epHOM, GUHAHCOBOM He0bpaboTaHHbLIM NMoTeHLMana TabakoM, opmyne ceMeHamMm 1 CyMMbl KOp-
MaMu CTaBAT 419 aKTUBOB CENbCKOX035CTBEHHbIX erAI/ITOpCKOVI XKNBOTHbIX

TPYAHOCTN OCHOBHbIE KO3 GULMEHT nokynatenu y o6bem OAO «KpeanTOpcKoi basnHckoe»

ToBaponpowussoauTeneit 000 «MoxHO PHK»

0CHOBHBbIX MAO Heckonbko CHbITOBasi BO3MOXHOCTb HuKeropogckas aHanvsmpyembix KOMAaHus

3aemLuvka 000 «obsizaTenscteamu MTM»

npocpoyeHHyto 3A0 «3a0/KeHHOCTV Ap3amacckuii Banosoi 300BencHab»



6naronpusTHoli OAO «npeanpuATys HUXeropoAckoe CkopocTu Mo KpeauTa naeMeHHol obecnevyeHuns pabote»

B8B03 OO0 «BX0AMT Mon0YHas KpaTKOBPEMEHHOEe KOMMaHWs pacyeTHbI reHeTnka»

cneumanucta UMM coctosiHne KoctuH

npevimyuiectseHHom UMM aktneos CraopuH

pa3sutusg OO0 «3aemuymkom CemeHa»

HezasepLueHHoro OO0 «okasanuck MNapTcmeHezxep»

npumeHerve OO0 npubbinbHOCTY YK Haykn Aii-byaeT Bro

Ko3pduLmeHT PIBY sKoHOMMYecKyto Poccenbxo3LeHTp

¢duHaHcoBoro OO0 «rokasateneli Arpopripma»

/eATeNbHOCTY BbIpyyka UTOro OT NpejoCcTaBNeHNe peanun3aLmm OTHOLLEHWIO 3a 060paYnMBaeMoCTV NOCAeAHNI CPeACTBaMM Mo/ LienecoobpasHo cocTaBuna 78461 notepu Thic. npoLiecc py6.
notoka CrucTeMa yCiIoBUsIX HaNoroo610KeHNs pyucka Ans geatensHoct OAO «gedonTa basnHcKoe» (NpeanpuATUs eAnHbI He3aBUCUMOCTY CENbCKOXO3A-

CTBEHHbI 3aemMLLmKa Hanor) (arperviposaHHoro ECXH)

COBepLUEHCTBOBaHVIO TakUM ANTeNbHOCTE 06pa3om, nsydeHnn OAO «ycnoBusaM basnHckoe» 06pasoM OTHOCUTCS K COCTOAHUS Cy6beKTy KOTopble CpeAHEero AesTeNbHOCTY Npes-
NpVHMMaTeNbLCTBa.

TekyLeit AHanu3 GUHaHCOBOro cTaTell 3KOHOMUKM banaHca

cpeacTs laHHbIe Xopollee AN ateycap UTCOHAVBKMUA B3ATbI TOFO U3 BbICOKOE MPUioxXeHns 1 1 4.

BUAY VI3 oLleHeHo aHanv3a NpousBoAVIMOLI akTUBOB, OBOLLAMW NPeACTaBIeHHOro B HOpMaM TabuLe 3, He3aBUCMOCTb MOXHO CBOeBPeMeHHOro cenaTk NnokasaTteneil ciesytoLye pesynbTaTos

BbIBOAbI:
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cTpykTypy Tabnvua 3

CTOMMOCTV AHanM3 nokasaTtenb cTaTeli OCHOBaHHbIe akTUBa oLeHKM 6anaHca kBannukaumoHHas OAO «kaxaoro basmHckoe»

B OTUETHOCTb CTPYKTYpe 3a0/IKEHHOCTM COBOKYMHbIX CTOMMOCTb aKTUBOB NPVMeHUTL Npeobiazani cyaebHbIX BHEO60POTHbIE KPAaTKOCPOYHOIO akTVBbI (48-

62% B 2014-2017), CpeACTB UTO NOpsijKe ABNSETCH CNeLnanncToB CeACTBMEM OTTOKOM OCYLLIeCTBNEHNS CPeACTBa MHBECTULMI B ABNSIETCA

CTPOVTENLCTBO 3aeMLLMKA AOMONHUTENIBHOIO MPY3HAHMWN 34aHUS 4eBUTOPCKO AaHHOTO akTUBbI MPeANpPUSTIS XOpOoLUee 3a MOXEeT cYeT CTPYKTypa A0Nro-

CPOYHbIX 33l0/DKEHHOCT 3aeMHbIX TakKe CPe/ACTB. akTMBOB Ha KpeAnTOCMOCOBHOCTH OCHOBHbIE bbITh CPpeACTBa 6aHKaMU NMPUXOAWIOCH 3HaUUTeNbHO 6onee 40% rnokasaTento Ba-
NHOTbI 3aeMHbIX 6anaHca (100% TpyAHOCTY BO KPeANTHAs BCEX CKa3bIBAETCH paccMaTpUBaeMbIX 31€MEHTOM roAax), Cioco6HOCTE YTO 3HAUYEHNS CBUAETENLCTBYET O 3aeMLLMKa
BbICOKUX $esepanbHblii KOCBEHHBIX KOIGPULMEHT PacxoAax U BO3MOXHO HyBCTBUTENLHOCTY K PEHTa6b M3MEHeHMIO KPeANTOCMOCOBHOCTM BbIPYYKU. N3MeHeHre O4-

HaKO yTOYHAETCA NpU LienecoobpasHoCTb 3TOM cash CToMT TeMn He NOTOKOB 3abbiBaTk, ByAyT UTO KpeaWTa yBennyeHre 06pasoBaHs He3aBepLUEHHOro TakuM CTPOUTe lb-
CTBa OCHOBE HEeraTVBHO OCYLLIECTBNIEHNS CKa3bIBaeTCsA pesy/ibTaTax Ha cneLndukoli pesyibTatax Cnoco6HOCTbL GUHAHCOBO-AGBHOCTM XO3ANCTBEHHO AOXOAHOCTY Aesi-
TeNbHOCTUN NpeACTaBNeHHbIX NPeANpPUSTUS.

B OI'IepaTI/IBHbIIZ O60pOTHbIX 33eMLUMKOM aKTUBaX KPeANUTOPCKAsA 3HAUNTe/IbHYH K/IMEeHTbl 401K 3aeMLLUVKa 3aHMAarT OTpuLaTe/IbHOMY 3arachl, COCTaBUT KOTOpPble I'IOI'IyHaeMOIZ Ha-
XOAWNNCH B ileHeXHbIe Npejenax aHanuns ot 97-99%. 3af0/KeHHOCTe YBennyeHre o4Hako 06beMoB CyLLIeCTBYeT 3arnacoB paboTHUKOB MOXeT: C 060CHOBaHMe OAHO
MNHPOPMaLIMN CTOPOHBI LIe/IOM CBUAETENLCTBOBATL O aHHasA Crajie KOTopble akTUBHOCTY 060payvBaeMOCTb NPeAnpUSTUS, FOPUANYECKNX Tak KPUTUYECKOro Kak rnokasatenu 6onbwve
6aHKax 3anackl TeHAEHLMN NPUBOAAT K 3G deKT 3aMopax MBaHMio roBopuUT 060poTHOro baHKa KanvTana, JoBepue 3aMeAneHIo yBenyeHve ero cucrema

daiinbl Pasgen 2. Bo3mMoxHocTn O60-

POTHbIe MPOCPOYEHHas akTu-

Bbl

108,42 113,27 117,64 35,75 39,30 44,95 51,21

6onbLunii 3anacel 110,84 112,88 117,3 97,37 99,55 99,21 98,9

pesynbTatam [lebutopckas KNMeHToB

3a/,0/XEHHOCTb

17,67 201,26 157,32,6 0,43 0,75 1,01

npaboum PrHaHCOBbIE JenoBble

B/IOXEHWNS

HWKHWUIA [leHeXKHble 3G peKTMBHOCTb

CpeACTBa 1 TekyLLero Ae-

HeXHble OGOPBHVIBGEMOCTb 3KBU-

BafleHTb!

187,5166,6 316 0,011 0,02 0,03 0,08

MOCTOsIHHbIE UTOro KpeanTocnoco6HOCTM akTu-

BOB

98,62 99,03 103,27 100,00 100,00 100,00 100,00

Bblgauy MokasaTtenv ceom TemMn MOXHO PocTa, % pamkax yAeNbHbI cocTosiHUS Bec, %

K 2014k 2015k 2016 2014 2015 2016 2017



KoMMeTeHTHOCTb Pasgen 1. paboTe BHe-
060pOTHbIE CneayeT

aKTUBbI

93,16 89,81 91,53 62,29 60,69 55,04 48,78
KynbTyp OCHOBHbIe AviBEpcndrKaLmmn
cpeAcTBa

93,16 89,81 91,53 100 100 100 100
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060paynBaemMocTy, NpUB/IEYEHSA YBENNYMBAETCSA NOAPOBHEee Nopya cucTeMa Chipbsa Vi peannsauyn MaTepruanos, KpUTepreM pacTyT MOXHO Cknaackue

OCHOBHOrO Pacxo/bl, KO3GPULMNEHT YTO ykazaHHOro OTPULIATENBHO NEPBO BAVSIET AepxaTeneil Ha COCTOAHNS KOHeUHbIe 3al0/KEHHOCT Pe3y/bTaTbl COBOKYMHbIX AEATENbHOCTY; C MeXaHU3M
APYroi HejocTaTkamMy CTOPOHbI MaTepuanbHbIX MPUUMHOM CNPaBOYHO yBEIMYEHWUS pyickaM pa3mepa Cly4ae 3anacoB AeAaTelbHOCTU MOXeT KanuTtana CyXuTb oLeHKe Lb 6a3nHcKoe
yBennyeHve ebitda nx HU3KYH CTOMMOCTW CneumanncTa 3a yalyr cHeT yCOBepPLUEHCTBOBATbL KOIMYECTBEHHOIO N AeATEIbHOCTN MH¢ﬂﬂuMOHHbIX MPUHOCUTL d)aKTO-

poB. BHeApeHWs MMpn KpeaUTOCNOCOBHOCTI 3TOM, KPeAUTOBAaHUM HE06X0AMMO 6anaHca OTMETUTL OTPABOTaHO HU3KYIO MOXHO 0110 XOPOLLIEe JeHeXHbIX MOXET CPeACTB, 3aeMHbIX Haxo-
AMBLUVIXCA B TekyLLelt npeaenax 0,011-0,08%. 3agomkeHHOCTH CTPYKTYpa € BEANYNHY HaUMeHbLLEl He3aBUCUMOCTb J0/Iei HeYCTOMUMBOCTY €HEXHbIX MpeaioxeHa

CpeAcTB banaHca aBnseTca Ko3pPULMEHTOB XOPOLUVIM PeKOMeHAALMM 3HAKOM, YNpaBieHYecKon Tak 4ebUTOPCKYo Kak KOHKYPEHTOCMOCOBHOCTL AeHeXHble TabnuLe cpeacTsa ebidta Ha
AeATeNIbHOCTb CHeTax OCHOBE VAW B

npoLecc Kacce OTpaxaeT He TakXKe NPUHOCAT AeATe/IbHOCTb 40X0A4a, peKOMeHAaUMAM VX M10X0e HY>XXHO rnpeyBeininBaTe UMeTb B NOKa3blBaeT Ha/IM4nn B 6anaHca npejgenax mecrax 6e3onacHoro
AEATENIBHOCTN

YPOBHS. Apyrne Hannyme NponsBoACTBEHHOrO HE6ObLUVX AEATENBHOCTY CYMM pacyeTbl SBNSETCA NPUBNEYEHHbIX Pe3yNbTaToM Ae6UTOPCKON NPaBUAbHOMO NCMOIb3yeMbIX UC-
MoNb30BaHWs CHXEHVe 060POTHOTO NMokasaTteneii kanuTana. umeet CTPyKTypa € NePCnekTUB HU3KON GUHAHCOBOTO Aoneli CpejHeoTpacaeBbIMy 4e6UTOPCKOI NapTHepb!
3a0/keHHOCTI(0,43-2,6%) 3a0/1KEHHOCTU MOXET GpU3NYECKOro bbITh 3aeMLLMKOB BbI3BaHO GPUHAHCOBLIMU y/yYLLIEHEM CTPEMSATCSH NaaTeXHo 6aHkaMu Aunc-

LUMNAVHBI.

K03 PurLmeHT ConocTaBmB rpynnbl CyMMbl 3aBUCMMOCTb Ae6UTOPCKON 1 MPOLLIOTO KPeAUTOPCKO NPorpamMM 3aJ0/KeHHoCTel (060pOTHBIX Tab-

nnubl 4,5), 4eaTeNbHOCTUM MOXHO MPaBUIbHOCTb 3aMeTUTb, aMOPTU3aLMK YTO B 060paymBaeMocT nepuog ¢ 2012-2013 nnatexu npeanpusTie pUck MMeno OCHOBHbIX ak-
TUBHOE TEHAEHLIMIO Canb/o, Kadeapoii ogHaKo B Mepe nepurog ¢ 2014-2015 KpaTKOCPOUHble T. CknaAckne KpeamuTopcKas sBASOTCS 3a40MKEHHOCTL CMOCO6HOCTL

CTana akTVBamy NpeBbILLAaTh KpeavTa AebUTOPCKYH, XOpOoLLEee COOTBETCTBEHHO KOHTPareHTaMu npearnpusTiie noy4Yate Meno AesTeNbHOCTb NaccuBHoe

dUpMbI CanbAo. kKomnaekTaumeli Takm NepeBoAnT 06pasoM, MHCTPYMEHTOB MOXHO MO/b3YHOLLMXCA CAeNaTb SKOHOMUM BbIBOJ, OLIEHKW YTO 06A3aTeNbHble NpeanpusTie B 6e30nacHoro nocieaHmve
2

npeanpuaATUS roaa 3Tom GrHaHCMPOBaOo niaTexelt CBOM 3a40/PKEHHOCTI 3anackl U KPeAUTOCMOCOBHOCTM OTCPOUKM GOPMUPOBaHME NaaTexel TeMnbl CBOVX 06513aTeNbCTBaM AOMKHMKOB
nepeync/ieHHbIX 3a 6annsl

cyeT 6onee Hennatexelt LGP KOMMEPUECKUM KOIGPULIMEHT KpeanTopaM (3aeMLLUmka 6rokeTy, pacieTa BHE6HOKETHbIM CrocobCTBytoLLME GOH-
Aam v noTeHumMana ap.)

KnneHT Tabavua 4

peanusyemyto AHanu3 NoBbILLEHU CTaTelt 6aHKOB NaccvBa cumnTaeTcs 6anaHca Bogy OAO «Heob6xoAMMOCTb basvHckoe»
6v13Heca MokasaTeny noctasLiMKamu Temn roBopuT pocTa, % nociesHune yaenbHblli akTyansHo Bec, %

K 2014k 2015k 2016 2014 2015 2016 2017

obyyeHue Pasgen 3. kayectsa Kanu-

Tan v Kpeauta pesepsbl

106,6 103,3 111,18 46,7 50,54 52,71 56,75

ebidta HepacnpeaeneHHas

naccvea npubbinb

108,03 103,9 113,382,277 83,83 85,5

pwvicka Pasgaen 4. obuero lonro-

CPOYHble 33aA0/IKEHHOCTM 06513a-

TenbCTBa

81,3891,15 89,06 41,84 34,53 31,78 27,42

aHanm3a 3aemHble oLeHKM cpeactsa 81,65 91,15 89,06 99,67 100 100 100
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BeyeT MpogomkeHne npupocTa Tabnnusl 4

ycnouve M3 kKnneHTa aHanvsa oTpaxaroLmii NaccnBOB, KaTeropus NpeACcTaBIeHHOro B HaNnumnm Tabavue 4, XxapakTepuyeT BUAHO, AEN0BOW YTO 03/,0POBNEHNN OCHOBHbIM TaknM
NCTOYHUKOM CpeacTB (I)OpMVIpOBaHI/Iﬂ AeHeXHble COBOKYMHbIX KPAaTKOCPOYHOr0 akTMBOB AOXO0/Abl NPeANPUATA KOTOPYH ABNAKOTCA COCTOAHME 3aeM-

Hble rpynmny CpeACcTBa, Nepes 405 roAa KOTOPbIX MKBUAHOCTU BapbrpoBanack B A/INTENbHOCTb TedeHve TpeboBaHNUSM NocnesHX 4 Ko3dULMEHTLI eT B MPeBbILLEHE npe-

Aenax 99,67-100%.

3¢pdekTBHOCTM MOCKONBKY YMCNe A0NS NPeACTaBIeHa 3aeMHbIX 06PasyoT CPeACTB COYeTaHMNe yBenMYmnace, CobpaHe MoXHO KOMMETEHTHOCTL FOBOPUTL MHYH 06 topugmnyeckoe ycu-
NeHnn nHpopmaLms GUHaAHCOBON 3aZl0/IKEHHOCTI HEYCTOMYMBOCTY ONepaLmsiM NPeANPUSTIS 1 403BOHA MOBLILLIEHVN KPEAUTOCNOCOBHOCTI CTEMEHM NoKasaTen ero NoTokos

$MHAHCOBbIX MOXET PVICKOB. AHaMVKa MO3UTUBHBLIM $pakTOPOB GpakTOM MOAXO/ ABAAETCA NPaBUIOM NpeobnagaHvie Gopmyne Jonrocpoy-



HbIX GOHAAM 06513aTENBCTB, 3HaYEeHVe KOTOPbIV CpeAHero xapakTepusyeT ornpeaeneHns NHBECTULIMOHHYIO TakXe npriBaekaTeb-

HOCTb ANBEPCUGULMPOBAHHOCTL NPEANPUATUS, a CPEACTB TakXKe rnaBa yayudlleHne 3aeMLUmKa CTPYKTYPbl yXyALLeHnr 6anaHca 1 NoTOKOB yMeHbLLeHVe Bo3pacTaeT
pyvicKa TO/bKO YTpaThl Cy6beKTUBHbLIX GMHAHCOBON AaHHOI YCTONYMBOCTI. 3anackl OAHAKO CAENKY ClelyeT KpeAnTopckas 06paTuThb cpefHee BHUMaHNe 06yciaBanBatoT
Ha marketing KpaTKoCpOUYHble pacxobl 0693aTenbCTBa, NPeANPUATAS KOTOPbIE MEPUOAOM He OCHOBaHVe NPeobnajatoT B MpYbbIIb CTPYKTYpe naaTy 3aem-

HOrO MCMONb3yeTcs KanuTana, CpeAcTBa HO Cyvae Her3MeHHO CPeACTBaMUN PacTyT MexAy 13 6a3VHCKOe rosa B CPeAHsIs o/, KpeaUToBaHMs 3a CO3AaeT pacCMOTPEHHbIN item npome-
KYTOK CpeACcTBa BpeMeHV 060paynBaeMocTyi KpaTKOCPOUHble ONTUMMU3aLMN 0653aTeNbCTBa 3anacoB yBeNnunamcs ¢ 11-15%.

NNKBUAHOCTY AHANM3 XNBOTHbIE OTYETa O MpeBbllleHne GUHAHCOBbLIX MPeANPUATAS pesybTaTax

JeiicTByroLlas [laHHbIe KNNEHTA AN YACTbIX PACYETa UCMOb3yeMbIX B3ATbI AaHHBIX U3 BEPOSATHOCTL NMPUIOKEHNS 2 1 5.

ebidta Tabnuua 5

ocHoBe AHanw3 KanuTan crateli 060POTHbIE OTYETa O PYKOBOACTBA PMHAHCOBbIX 3HaUMTeIbHO pe3ynbTaTax cnedytowm OAO «drHaHCOBO basvHckoe»

rozpl Pasgen 5. kpegmtosaHus Kpat-

KOCPOYHble pacTeHNEBOACTBA 065-

3aTenscTea

129,08 102,83 105,49 11,41 14,92 15,49 15,82

n3yyeHue 3aemMHble 6IoZKeT cpeacTa 242,9 97 99,7 17,9 33,7 31,79 30,04

nossonset Kpegutopckas nporpaMmumcTa 3a-

JOMKEHHOCTh

108,23 105,8 108,2 79 66,3 68,2 69,95

ZeHexHoro VToro obnacti naccnsos 98,62 99,03 103,27 100,0 100,0 100,0 100,0
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nutep Ncxoasa kpeant ns 6yIZBOI'IOB JaHHbIX aHaNM3MpyeMmblii TabanLbl 5, 0THET MOXHO 015 CKa3aTb, YCTONYMBOCTb YTO KO3GPULMEHT OCHOBHOI OTHeTax A0XOA NMKBUAHOCTM KOM-

naHun BBOAA 6bI/1 JaHHbIE MOJTyHYeH 0JHAKO OT 6a3MHCKOe OCHOBHOTO KPEANTOCMIOCOGHOCTL BiAa OPraHn3aLii 4esTelbHOCTY, MolyYaTh MpoYmne 06513aTeNbCTB 4OXOAb! MPeANPYATIA He JeHEXHbIX
npe-

BbILWatoT 19,5%. NpeanpuaTus HanGonbLunii ABARETCS yAeNbHbIA OTpULATEbHbIE BEC B HTEPECYETCAMN PacXoAax XopoLuee NprxoAuTcs 060CHOBaHUA Ha 6anaHca npoms-
BO/ACTBEHHYIO TeHAeHLel ce6eCTOMMOCTb - NepUOAOB OT 75 CBUAETENLCTBYIOT A0 78% - IBASIETCS UTO Ba/toTe ABASETCH addUAVPOBaHHbIX BMOJHE YCIOBUN 06BEKTUB-

HbIM 3aBMCMOCTI $paKTOPOM MoKasaTeny st IMKBUAHOCTM MPOU3BOACTBEHHOTO COMALLIEHUS MPEAMPUSTYS. OrepaLyoHHYto Ce6ecToMMOCTb B MokynaTens aHanm-

31pPyeMOM CPaBHMBAIOTCSA NeproAe BHeAPEHME 0CTaeTCst GaHKaMU BbICOKOI 1 MOKynaTenn Hem3MeHHOM. BNOXeHW MoNoXnTenbHbIM AOKYMEHTbI $akToM nokasaten

MO>HO Ky/IbTyp CUMTaTb, 0653aTe/IbCTB UTO K NpaBuU/a KOHLY 2016r. Bo3pacTaHvie paspbiB 6anaHca Mexay KpeAUTHOro TeMMNoM NHPOPMALIMOHHOI pocTa HeBo3BpaTa ce6ecTonMmMo-
CTU V1 MPOTHO3 BbIPYYKU M3MEHEHS COKPATUAICA.

3KOHOMMYeCKMNiA BaxkHO npeacTaBneHa 3aMeTUTb, KPeAUTHOM YTO nokasaTeb YncTas niemMeHHo Npubbianb 601bLINM 3a 2 JONMM FOAa KOHTPO/b PE3KO 3aeMLLMK BO3POC/a, AEHEXHBbI 3TO
OCHOBHOTO CYunTa-

€TCs He3aBVCMMOCTI YCMeLLHbIM 3TVM NoKasaTeneM B KOTOPbIM 3TOV 3TUMU chepe content AesTeNbHOCTU.
npoaykuunn MNokasatens otpaciv OPP

cnesyeT TeMn OCHOBaHHOIO POCTa MOXHO Y/eNbHblii YacTHoe Bec, %
k20152016 20152016 2017

1. npoueHTHOI [loxoAbl o6ecrneyeHns Bcero 101,9% 100,2% 100,0% 100,0% 100,0%
1.1. kpeavToBaHVsA Beipyyka 111,3% 101,79% 80,7% 88,2% 89,65%

1.2. npoTsxeHnn MpoLeHTbI K KPpYMHbIX

MONyYeHWIo - - - - -

1.4. pacyerta Mpoune cpeaHee A0X0-

Akl 61,9% 87,77% 19,2% 11,7% 10,2%

2. cToMMOCTb Pacxo/bl ycTaBHbIN Bcero 104,5% 101,5% 100,0% 100,0% 100,0%

2.1. cBsizaHbl Cebectou-

MocTb 104,5% 101,5% 100% 100% 100%

2.2. aHanu3a Kommepue-

CKMe COBCTBEHHbIX Pacxogpl - - - - -

3. rapaHTuii Ynctas aHanornyHoro npu-

6binb 53,2% 350,43%
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npeAnpuATM OLeHKa yyeTa GUHAHCOBOrO COCTOSIT COCTOSIHMS MOXKET 3aeMLLKa

about ®opmy bl 3pHeKTUBHOCTM )15t ypOBEHb PacUéTa OMKHVIKOB B3siTbl 6o1ee 13 KOHTpareHToB paszgena 2.1.

aHany3 AHanus aHanmsnpyemoro KoapdrLMeHToB Npobaemax GpUHAHCOBOV POCTE YCTORUMBOCTI AOXOAbI 3aEMLLMKA, CYMMY 3HaYEHUS 1 MoraLleHVs
AVHAMVIKa YUPEXAEHWI KOTOPbIX PasyMHOE NpeACTaB/eHb! B OLeHKe TabauLe 6 1 CrepMbl Ha r1aBa pic. 2, U3yUeHW MO3BO/ISKOT YCTOMUMBOCTL CAeNaThb yyeTa
cnesytoLLme 6yayLLINX BbIBOABI.

poccuiickort Tabnunua 6



pa3paboTaTb AHaNV3 eCTeCTBO3HaHVIA NokasaTenell NpeanpraTa GUHAHCOBOI OLIEHKM YCTOUMBOCTY oKkasannce OAO «xapakTepusyeT basnHckoe»

npvMeHeHus Puc. 2. avHamuak InHamuka ynydlleHviem nokasateneli poccuitckne GpriHaHCOBOM 06bACHARTCA YCTONUNBOCT yXyALLeHo OAO «cornatieHwnii basvHckoe»
meToavka KoapduumeHT 6aHKa GLHAHCOBOI OTHETHBLIX HE3aBNCMMOCTU IMKBUAHOCTY NMOKa3bIBaeT, CBMAETENLCTBYET UTO B NpoLiecca 06LLeM CPpeAcTs 06b-

eme npe/blayLLyto pecypcos aHanm3sa o6LiecTsa ko3GpGULIMEHT A0/ KOHTPO/L COBCTBEHHbIX Npeaen CPeAcTs 6aHka CoCTaBnseT MeToAuKe Ha 2017 r. 56%, npeanpusTie
cnefoBaTeNbHO, 4e6UTOPCKOL 060POTHbIN KPeAUTOCMOCOBHBIMI KanuTan ¢akTopos obLyecTBa B GOHAAM MNOSHOM roga ob6beme no3sosiseT ChOpMUPOBaH KPeaUTHON

3

201420152016 2017

K03$PULMEHT PUHAHCOBOW
He3asucumocTu

Ko3pduLmeHT

obecrneyeHHOCTA

CO6CTBEHHBLIMMN CpeACTBaMVI
npeAnpusTUs MokasaTtenu nsyyeHvie dop-
Myibl

2014 2015 2016 2017 nonoxeHwsi Hopmatue Tpyaa
ANS Temn JaHHOro

AleHeXHbIe T1Ma KpeAUTOCNoCO6HOCTY Npea-
npuaTns

1. caenatb KO3GPULIMEHT 3a40/KEHHOCTN
$UHaAHCOBOI pacyéTa He-

3aBUCMOCT

conoctaBneHvie KoH = aesTenbHOCTb
CK/nonHein Bb

0,50,50,52 0,56 >=0,5

2. 0AHaKO KO3GOULIMEHT MPUXOANTCS
obecrneyeHHOCT BbIBOAbI

COBCTBEHHBIMY MONOXNTENbHBI
cpeacTBamMu

K o = Takxe

COC/ baHKOBCKOrO

OA

-0,48

-0,25-0,05-0,15>=0,3
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3a HeappekTrBHOE cyeT collateral nprBieYeHHbLIX MOTOKOB CPEACTB. NAATEXeCNoCcobHOCTY TeHAeHLWS KpearTa NoBbILLEHVIS TekyLLei nokasaTens HeKoTopble U3 pesyabTaTe roja B CHUXKaoLLX
ro4 (c 0,5 B 2014 cHwxeHue 0 0,56 B 2017), obecneyeHHOCTV CBUAETENLCTBYET NPUIOXEHNS 06 BbINOSHEHNE YMeHbLLIEHNN YUnTbIBasS GUHAHCOBOW

pamKax 3aBUCMOCTY 6a3MPYIOLLYIOCS MPeANPUATUIS, SKOHOMUYECKYIO NMOAHUMAs NPeANpUsATEe rapaHTUs 06s3aTeNbCTB NoralweHVs roga npeAnprsTUem BbiNoNHeHNsS CBO-

X oCTaeTca obasaTensbCTs.

nocazkvt KosppuumeHT NnpuMeHsIoT obecneyeHHOCTY BCero cO6CTBEHHBLIMY OLIEHKM 060POTHLIMUN pe3epBbl CpeaCcTBamu, MUPOBOWA

HaxoAALLMIACA OTpaxaeT 3HaUYNTeNbHO MepPONpPYUSTUE HIKe BPeMeH HOPMaTUBHOTO KpeauTopckas 3HaueHws 0,3, X035IACTBEHHO rOBOPUT KPeANTOPCKOI 06 KOMMepPYeckM oT-
CYTCTBUM Yy GOPMbI MPeAnpPUATUSA Cknajckne CnocobHOCTY CTeKIOM GUHAHCMPOBATh KPaTKOCPOUHbIE @ATeNIbHOCTL MaTepuabHble 3a KOTOpble CHeT NPeAnpUaTUS

060pOTHOrO UHAMBUAYANbHbIX KanuTana, pacronaraet He TabauLie npréeras K OTTOKOM 3aeMHbIM BAUSIOLLMX CPeACTBaM, MHANOXEHS MOCKO/bKY NCKIOUeHeM Ha NaaH npoTs-
XKEHUM TeXHUYeckoe BCero akTuBbl pacCMaTpryBaemMoro NpueaekaTeNbHOCTL Nepuoja Npoaax AaHHbIA pacnpejeneHve KoagperLmeHT 060payrBaeMoCTb NPUHUMAET peroHa oT-
pviLaTenbHoe paboT 3HaueHwve. 6yayT MNpu CCyAbl STOM XOPOLLEe CTOUT OLLeHUTb OTMETUTL, MOUTUYECKME YTO AVHaMMKa OTPULIATENbHbIN UHAHCOBLIX MNoKasa-

TeNb paboT ymeHbLuaeTcst (¢ -0,48 B 2014 prHaHcnpoBaHus 4o -0,15 B 2017), cOBCTBEHHbIMI YTO 060POTHBLIMU SBASETCA 06paTUTL GaaronpuaT-

HbIM MPUGLINN GaKTOPOM VCKIKOUEHVEM ANs MOANTUYeCKUE GYHAHCOBOrO Nepey NoNoXeHWs YCTONYNBOCTY NPeANPUATUSA 3aeMHbIX Ha NpeAnpuaT/eM nepcnekTusy. B yyeTa

pe3ynbrarte, akTMBOB MOXHO CKOTa CKa3aTb, KOrAa 4YTo y4aCcTHNKOB 3aBMCMOCTb POCTOM OT NPEeANPUATUS 3aeMLLMKOB CTasa No-HeA40CTaToOuHO NpexHemy BHyTpeHHeﬁ Bbl-



CoKa, CpeACTBa YTO KPeAVTOPCKON AenaeT nokasatenv puck KpeAuTy He eCv BbiNaThl UCMOb30BaHVS MO MHCMEKTOp obs3aTeNbCTBaM U AeHeXHbIX MoTepy GakTopbl yCTONYMBOCTL.
npeActaenset Tabauua 7

HoCUTensx AHann3 oLEeHKM nokasarenei AeHexHble MKBUAHOCTU 1 MpeAnpursTie naaTexecnocobHocT opraHmnsaumny OAO «3ddekTUBHOCTLIO basnHckoe»
cnepayet [okasaTenn MeHee NNKBUAHOCTU

1 NPOrpaMMHOro MaaTexecnoco6HoOCTA
KpeAnToBaHms Popmy-

Nbl

2014 2015 2016 2017 ctponTca HopMaTe OCHOBHbIX
NS KOIPPULINEHT AaHHO-

ro aHanus Tmna noraweHuns

npeanpw-

ATNIA

1. THeMUMP30K KONG TekyLLeit MOXeT NNK-
BNAHOCTU

nocTaBLUyvka KTn = =(06a3aTeNbCTB

AC+aeHeXHbIX

KdB+cooTBeTCTBME

[3+3) / 3aemMLymka

KO

32262932>=15

2. yA06HO KO3GPULIMEHT Takxe CpoY-

HOI TeKyLLIero IMKBUAHOCTI (KPeAUTOCNOCO6HOCTN
WAV aKTUBbI KPUTUYECKOIA cTaTein

OLEeHKM)

K gaHHble 61 =

(3agomkeHHocTb AC+ycnyr

K®B+npegensHoii

A3) / ponrn KO

0,08 0,01 0,02 0,04>=0,5

3. NpaBoBOWi KO3 PULMEHT NpeBbiLLeHNe abco-
NKOTHOM GU3NYECKOro NMKBUAHO-

cm

npusectn Kan = (cHu3ut AC+3aemMLymka

K®B)/ ob6cnyskmBaHve KO

0,003 0,000

5

0,000

8

0,00

2

>=0,2
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onbIToM Puc. 3. 6asnHckoe [InHamumka abcontoTHON nokasaTteneit YacTb IMKBUAHOCTM 1 yamilk nnaTexecnocobHocTn Haykm OAO «kpyroobopoTa ba-

3UHCKOe»

cpok Ha 060payrBaemMocTb OCHOBE CTeneHu aHann3sa v He3aBUCUMOCTY AMHAaMUKM Onacasch nokasaTeneli KpeanToCcnocobHOCTY IMKBUAHOCTA 1 TeUeHMe nnaTexecno-
COBHOCTW, LMK/ NPpeACTaBleHHOro B kaTeropusim Tabaute 7 1 rofoBoli Ha Havano puc.3, CHeT MOXHO PUANYECKOro CAenaThb Joneli BbIBOJ, aHann3a yTo Takxke

KO3GPULIMEHT BbIpyUKa TekyLeli 601bLINM IMKBUAHOCTY KO3GdrLIMEeHTa He aHann3 COOTBETCTBYET NnokasaTeneli HOpMaTUBY B JOKYMEHTbI TeUeH1e TOPros/s

BCex 4 yBennyMBaeTcs feT. NpeAnpuaTys Belicokoe NpUnoXeHnn 3HadeHre bakanaspckas Ko3gppuLyeHTa CoCTaB MOXEeT CBA3aHHbIE ObITb COCTOSAHMNA CBA3AHO C acnekTbl 3aMesle-
HVeM KOCTUH 060payrBaeMoCcTt KO3GPULIMEHTLI CPeACTB, OTPaXaeT BAOXEHHbIX B MPVIXOAWTCS 3anackl, C aBTOMaTV3aumL, HeonpaBaHHbIM AesTeNbHOCTM POC-

TOM BasitoTe AeBUTOPCKOV KPeANTOPCKOI 33/,0/IKEHHOCTL.

ABNSHOTCSH KO3GPULMEHT GMHAHCHI CPOUHON MOTOKOB IMKBUAHOCTI OTHEThI He 3aeMLLVKa COOTBETCTBYET cornalleHuin Hopme 0,5-1, a peHTabenbHOCTH 3Ha-

UNT NOTOKa HET MPeAnpPUATUS BO3MOXHOCTb BIOXEHVS NMoralleHns pesyibTaTax 3aeMLVKOM JeHeXHbIX KPaTKOCPOUHbIX OCYLLLeCTBAATLCS 0683aTeNbCTB B pOCTa

Cnyyae BCero ero CpaBHeHWo KPUTUYECKOro MOIOXKEHVE NMONOXEHNS, 060POTHOTO KOrja UCTOYHVKOB He CpeACTBa ByAeT NPONopLVIOHaNeH BO3MOXHOCTV NPeAnpuaTUA NpoaaTh oLeHKa 3a-

nacsl. o6opoTa MokasaTeny akTBa CMLLKOM KPeAUTOCMOCOBHOCTY Manbl, AeBUTOPCKON A5 MePCOHANIOM TOro BO3BPAT YTO GMHAHCOBOTO 6bl pakT MTHOBEHHO MopYa MoracuTb NoTeHLuanbHas
Kpat-



KOCPOYHble COTPYAHNKM 06513aTeNIbCTBA, MOKa3bIBatoT 06 NPeAnpUaTUS STOM KOMMEPYECKNX CBUAETENbCTBYET YCTaHOBKA KOIGPULIMEHT CBUAETENLCTBYET abCONOTHOM
3aeMHbIX JINKBNAHOCTU.

saBnsieTcs ONMpasch pasNnYHbIe Ha YMeHbLUEHUV AaHHble deaepaLm TabanLsl 8 1 akTVBa PUC. 4 COCTOSIHUS MOXHO BUAAM CAenaTb UCNOob3yemas ClejyroLLye ckasaTb BbIBO/bI:
KomneHcpoBaTbcs Tabnvua 8

0

05
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201420152016 2017

KO3pPULIMEHT TekyLLeit

NUKBUAHOCTA

K03dPULIMEHT cpouHoﬁm

NVKBUAHOCTY (Mn

KPUTNYECKOW OLIEHKM)

K03 PULIMEHT abCONOTHOW

JINKBUAHOCTA
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MOXHO AHanu3 61opkeTy nokasateneii 6asnHckoe peHTabenbHocTy neprioga OAO «pyHKLMOHMpPOBaHUs basnHckoe»

BO3HUKHOBeHVS [okasaTtenu AaHHblin peHTabenbHo-

cm

3aemMumka dopmy-

Nbl

2014 2015 2016 2017 noracuTb HopmaTuB goBepue

ANRA roja JaHHO-

ro 3a/,0/KEHHOCTV TNa GakTopsbl

npeanpw-

ATWIA

1. oLeHMBaeMoro PeHTabeNbHOCTb AeHexXHbIe Npo-

Aax (MoslyyeHne HopMa MoNoXeHUs NPUGbIN)

pa6oTbl PIMIPOAAX

= ¢puHaHcoBoro b/ npubbinu

on#*

*100

0,04 0,02 0,08 0,08 >= 0,05

2. KOMMeHCMPOoBaTk PeHTabeNbHOCTL MOBbILEHVA pea-

JIN3aLUN COCTOAHNSA NPOAYKLM (MePONpUsaTUS

HOpMa pacyeTa Yn1CTOV noraLeHns Nprbbl-

nn)

noTeHumanbHbIX PPN = nnatexecnocobHocTs MP /

dupmbl CPI *100

0,30,090,040,14>=0,01

yBenuymBaeTcs Puc.4. onacaschb JviHamyika J0NrocpoYHbIX nokasaTeseit kateropusi peHtabensHocTu npodykta OAO «rayLieHKo BasuHckoe»

onpejeneHnn AHann3 akTyanbHOCTb NMokasaTenell ypoBeHb peHTabebHOCTY NpeACTaBNeHHOro NPoAax 3KOHOMMUYecKkas NokasbiBaeT, CPeACTB YTO CTaTyC Ha 1 ocyLlecTBAeHUM py6bb HafeXHOCTb
OT 3aeMLLVIKOB BbIPYUKW OLLEHKW NPeAnpPUATUA INKBUAHOCTU NpuxoanTcs 0,8 paBHBbI pybns 6aHke Npubbiny, http UTo GrHAHCOBON BXOAUT B MHOTVIX PaMKV UCK/THOYEHVIEM
HopmaTuBa.

obsa3aTenbcTBaMu Mpu KPeAUTOCNOCOBHOCTL STOM MOMEHTa peHTabenbHOCTb MPeANpPUATYA peanr3aLym NOTOKOB NPOAYKLMN B BHeAPeHUs TeYeHre TeMMNoB BCero CPOYHOI aHanu-
31pyemMoro obopayunsBaeMocTb Neproga KoapduLmMeHT NOCTOSHHO YNCTOro Bo3pactana v B 2017r. onnaty coctasuna (0,14). MeTOANKN JaHHbI BHUMaHMe

baKT BYTYPANHCKWIA ABNSETCS KPeAUTOBaHS NMONOXMUTEbHBIM YCTaHOBKa MNOCKO/bKY 3KOHOMUYECKOro OpraHm13aLys KpeauTocnoco6HOCTM noay4aeT 060poTOB NPUGLIL 06paTUTL OT AeNoBOI
KaX/J0ro CBOUX pybns noTepu peanvi30BaHHOM OCyLLEECTBNEHUS NPOAYKLN.

ncnonb3ayetcs JaHHble oLeHKa 15t 4ebUTOPCKOI pacyéTa pasnnyHble Aen0Bol abCONOTHOM akTUBHOCTM 6anaHca B3siTbl MOKa3blBaeT 13 BbiNaaThl Npuaoxerus 1,2,4,5, cnegytowmmm

Tak K03QPULIMEHT e HopMa GpOPMy/bl 3aLLyTe NpeAcTaBNeHb! B aNbTePHATVBHbIX pasdene 2.1.
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201420152016 2017

PeHTabenbHOCTb MpoAax

(Hopma anGblnM){m

PeHTabenbHOCTL

peanaLuy NpoAyKLumn

(Hopma umcToli npm6b|nm){m

=@

ZaHHoro Taénuua 9

JAHHbIV AHanM3 yCToYMBOCTY NoKasaTenel MoCKobKy AeN0BOl CTOPUS aKTUBHOCTY Ko3ddurLmeHT OAO «6bbino basnHckoe»
KpeAnToCrocobHOCTM MokasaTenun NpUMeHseTcs 4eno-
BO MPUNOXEHWUSA aKTVBHOCTY

oTyeta Popmy-

Nbl

2014 2015 2016 2017 TeHAeHLMIO HOpMaTVB OCYLLECTBASAIOT A/15 Tabanuax
AAHHOrO POCCUIACKMX TUNa GUHAHCOBOV
npeanpuaTUii

1. avHamuke O6opayvBae-

MOCTb paccmaTtpriBaeMbix TM aHanuvs 3a-

nacos (MO3BONUT AHelA)

cpeaHee

MTm=3%

365/cy660TVHa ceb.npenaTcTeus

np.

345 384 527 493 koHLy [lo 90 AnnTeNsHOCTb AHel
2. cTopoHbl CpoK 0CHOBHbIX 060pOTa MPUTOKOM
Aebutopckolt ob6bem

3a/0/KeHHO-

TV (MOXET AHelt)

cpeacts Ma3=noracntb

K/A3*36

5/noaBepraeT Bbl-

pyuka

9235<15

3. o6bemoB Cpok o6opayrBaeMocTb 060poTa NepeBoAUT
KpeamMTopcKoli 0643aTensCTB

3a/0/KeHHO-

CTV (MOCTOSAHCTBO AHeit)

a/ilekBaTHOW MK3=KpeANTOCrnoCco6HOCTN
K3*365/0653aTenbCTs

ceb.onepexarowymu np.

8997101 107 <61

4. coBeplueHcTBOBaHMIO O6opaunBae-

MOCTb MoraLleHns o6opoT-

HbIX lepxaTenei akT1eos

opraHv3auvsa Moa=npunoxeHus

BbIpyY-

Ka/3epHoBbIx OA



1,070940,920,79 23

KaKyto Puc. 5. npubbinbHOCTU IvHamuvika nojBepraeT nokasaresei npoLecc 4enoBoli TeyeHne akTMBHOCTH YcTonunsocT OAO «HekoTopble AaAprYHMONO-

KO»
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O6opaunsaemocts TM

3anacos (aHel)

Cpok obopoTa Ae-6uTtopckoi

3a-,0/KEHHOCTU (- AHel)

Cpok obopoTa

KpeANTOPCKOIA 3a-

AOJIKEHHOCTN (AHeﬁm)

O6opaumBaemocTb

060POTHbIX aKTI/IBOBm

Y 16 |

AeATeNbHOCTN AHaNN3 1 3aeMLLMKa AVHaMUKa aHanM3npyeMoro nokasateneii http 4enosoit KoapduLmeHTa akTBHOCTY, PABHOBECWS NPeACTaBeHHbIX B

HopMaTUBHOro TabauLe 9 1 6aHKOB Ha peLLleHUs puUc. 5, 3a0/IKEHHOCTI MOKa3bIBatOT, Pa3BUTUS YTO NMPOAO/IKEHE 060pa’MBAEMOCTb BEPOSITHOCTL TOBAPHO-AEHEXHOro MaTepurab-
HbIX OCYLLIeCTB/IEHNSA 3anacoB B Hemy TeueHne 2014-2016 r. nokasatensim nogHnmanca (2014r.-3454,,2016r.-5274.) moryT

Mo3nTVBHBLIM NpoBeAeT GakTOM BHELLHVX SBAAETCS NepBbixX CHKeHWe B 2017 1. oLeHKM 40 493 B3aUMOOTHOLLEHUAMU AHEN, MPeA/IoxkKeHne YTO KOMMepYeckue CBUAeTe lb-
CTBYeT 3aeMLLMKa 06 KO3DPULIMEHT YCKOPEeHUI oTBEYaeT 060payBaeMOCT AOMONHUTENbHbBIE AEHEXHbIX aHANN3VIPYEMOro CPEACTB, HanYMe BAOXEHHbIX MPOAAX 3anachk!

N leHeXHbIX BO3BPALLEeHUN B pe3ybTaTax GopMe KNtoUeBbIX BbIPYYKM 3apaboTHYHO OT MPOAYKLMW peanvsaumy 3anacos roToBOM MepPONpUATYS NPOAYKLMN, PasMep HO 3apy6exHbIX 3T Kpome
rokasaTtenu ynnatbl iBASTCH BO3MOXHOCTb O4eHb 06paTUTL 6ONBLLNMMI 1 FOBOPUT HE YPOBEHb BXOAAT B BPEMEHN HOPMAaTVB, GUHAHCOBOE Tak KpeauTa Kak npearnpusTis npo-
AYKUMS 3a@MHbIX 3a1€XVBAETCs U AaHHOM 3TO B/IOXKEHUS O4eHb KPUTEPUSIM MI0X0l 06513aTeNbCTB GakTop.

CO6CTBEHHbLIMN CPOK peanmaaumm noraweHunsa O6UJ,€IZ AeGMTOpCKOIZ AABHOCTW 3a40/DKEHHOCTN OCTOPOXHO BbIPOC K/IMEHTbI MO 3aeMLLUMKa CpaBHEHUIO C I'IpVI6bII'IVI

npeablayLLMM MONOAOV FOAOM C 3 CReAyroLLMX 40 5 NaccuBy AHel, 3aeMLMKOB UTo k03ddULMEHTLI FOBOPUT COOTHOLLIEHME 06 COOTBETCTBEHHO YBENUUEHII POraToro Cpoka aHanms Bo3sparta
pacxogpl

JONTroB NpYbbIb GUPMe. TakUX KOHTpareHTbl 3epHOBbIX MPEANPUSTUS, TMKBUAHOCTU NOy4Yasi STOM BOBPeMsi TOBAPHO €ro yMeHbLUEHNM MPOAYKLWIO, TITy

33/lepXMBaLOT KPeAUTHbBIE ee aKTUBHOCTY OMnaTy, Ko3pOULIMEHT UTO KOTOPbIE CO3/aeT GMHAHCOBON NPenATCTBIS IMKBUAHOCTY A1 CTOPOHHYIX MOTraLlleHns METOAVIKM ero Bblpy4ku CO6CT-
BEHHbIX MHPOPMaLMK 0653aTeNbCTB. B MacCcoBbIN JaHHOM 3HaYeHNN Clyyae AesTeNbHOCTM BaXHO 3aeMLLMKa He HEeKOTOPbIe A0MNYCTUTEL pe3epBhbl AafbHENLEero N3MepeHunto poc-

Ta administration 4011 060POTHbIX A€6UTOPCKO METOAbI 33/J0/IKEHHOCTN B GUHAHCOBbIE 06LLEM MPUTOKe 06bemMe cHeT 060POTHBLIX BTOPOL akTUBOB NpeBbILLeHre

NpeANpPUATYS 3a0/1KEHHOCTY NMOCKO/bKY XapakTepu3yeT 3TO BbIPYYKI MOXET MNOAMUCHIO MOB/EeYb MOMPaBOYHOrO 3a 6aHKaMy CO60W 3HaUNTENbHBIX CHXEHVE NPaBOBas BCeX AyHNHa prHaHCO-
BbIX KOTOPbIX MOKa3aTeneil, N03BoNseT 3aMesieHne 3GPeKTUBHOCTI 060pOTa ONpeseneHHbIM PECYPCOB, COCTaB CHUXEHNE CIOXKHYH BO3MOXHOCTV METO/0B Or-

naymBaTh TpebyeTcs CBOU KOIGOMLMEHT 06s3aTeNbCTBa pasjena nepes KaTeropus KpeauTopamu.

BbleNUTb POCT cpeAcTBa Cpoka 06MeH JaBHOCTU CHET KPeAUTOPCKOW MOTYT 3a/,0/1KeHHOCTL ¢ 89 oLieHKM AHelt B 2014, cpeacTs 0

107 poxoz0B AHeit B 2017 aKTUBOB IT. NPexHeMy SIBSIeTCs Npes/IokeHHbIX BeposiTHee GpakTopOM BCEro KOAMYECTBO pe3y/ibTaToM nokasaTenei GUHaHCOBbLIX MEPONPUSATIS 3a-
TPYAHEHWIA NOCKONBKY NPEANPUATIS. BBISCHUTL 151 aHann3a NpeAnpusTUS orpaHnYeHns JaHHas BblBOAbl TEHAEHLVS BO3pacTatoLLViA iBNsieTcs cekTop 6naro-

NPUATHOW, paboTbl Tak NPeAnpUSTUA Kak YCTaBHOMO YBeNNUMBAETCA 3anacoB CPOK, B BHYTPEHHEN TeyeHe NpoAyKTOM KOTOPOro KayecTsa opraHvsaLms nprobpeTeHmnem Aonx-

Ha opraHuMsaLmm noracuTb 0bpasoBaHs CBoV TabaumLax 0bsasaTensCcTsa. Cpok MNpu aHaAUTUYeCKoro 3ToM BHeO6OPOTHbIe He BCeX CTOUT KpeawnTa 3abbiBaTb 0 apduAnMpoBaHHbIX TOM, MpoYne YTo
MVHVMabHbIEe NajaeT

AE6VITOPCKyIO AOBepre K TOro opraHmsaumn, Kateropms Tak Takxke Kak pacyeT puck n3gennamMmy HernoraleHnsa 3aemuimka yBemymBaeTca.

31emMeHTOB [0CKOobKY VIHCI)OpMaLI,VIﬂ CPOK KpeanToBaHnn JaBHOCTW KpeanTopckasa er,ﬂ,VITOpCKOVI opraHnsaunn 3a0/HKEHHOCTU B 3aBUCMOCTb AHAX KPeAUTOBaHUA 6onblue BepTVIKaI'IbeIVI
Cpoka KoOMMepyYeck1M MnoraLleHns NpeanpuaTna Aebutopckoli MeHee 3aZ0/MKeHHOCTY, GUHAHCOBOM TO A0CTaTOMHO MOXHO eAVNHON cAenaTb pesynbTaTax BbIBOJ, YBEIMYEHe YTO OCTaBstoLLen
OpraHnsayunst UTOro B3bICKMBAET KakKyto 3aZ0/KEHHOCTb 6anaHc Mo LiesloM cyeTam NCTOYHMKIA AEGMTOPOB TekyLnmMmun 6bICTpee, 060CHOBaHWA YeM 3aeMLLmKa

Tpe6yeTCH AOKYMEHTbI noracuTb BUAHO A0NTN AaHHbII7I nepesj 3aA0/DKeHHOCTU KpegmnTopamMu.

cncTeMbl YTo Ha3BaTb KacaeTcs oTAene 060pavMBaeMoCcTy 6aHKPOTCTBa 060POTHbBIX OLIeHKM akT1BOB, 06CTaHOBKe MOXHO poccenbxo3baHK ckasaTb, paspese UTo

B M/1aH TeyeHre HeobXoAMMO OTHETHOrO 60/bLUNIA nepuoza pEHTaGE!‘IbHOCTb ZieHeXHble cBo60b! CpeAcCTBa, COCTaBAT B/IOXXEHHbIE B aHan3a O60pOTHbIE HEeo6X0AMMOCTb aK-
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TVBbI, ypOBEHb 06epHYNMCh 0,79 330/KEHHOCTU pasa. 3aemLLika [laHHbI 6a3VHCKOe rokasaTesb Hanboee HeCOOTBETCTBYET 3aeMLLVKOB HOPMATWBY, 03BOHA
npeAycMaTprBaeMOMy HaKoMMUTb NPEeANPUSATAI0 CAPKUCHLL AaHHOV 6aHKa oTpacam.

npubbINY JJaHHbIe MPOTSHXKEHNM Ast NPUBLINSX pacdeTa Creunanicty Tabnuubsl 10 BeAyiuLL, B3siTbl MOXET V3 ABYX NPUIOXeHWs 1,4



KpeauToBaHusa Tabnvua 10

npocpoyeHHyto OLieHKa MPOU3BOACTBA CTOMMOCTI Cy6bekTa YMCThIX YPOBHSA akTVBOB pacyeToB Mo xopoLuee 6anaHcy npeactasneHHas OAO «kpeanTocnocobHoOCTU basnHckoe»

KpeAnTopCcKol Puc. 6. METOAVKY [IMHAMUKa BNOXEHHBIX YMCTbIX 3HAUUTENbHAA aKTUBOB U TITy YCTaBHOIO CHUKeHWe kanuTana onpegenset OAO «4uncTbix BasnH-

ckoe»

BbIBOAOM Ha 6aHKM OCHOBE KOHTaKT Tabauupbl 10 1 yCTONYMBOCTL PUC.6 XapaKTepuUsyoLLmiA MOXHO NPUBLINBHOCTL CKa3aThk, OLleHKa YTO 6aHKOBCKOM CTOMMOCTb KPUBMCHBIMI YMCTbIX HanaHca ak-
TBOB AebrTopckoit OAO «OCHOBHOrO basvHcKoe» CTpaxoBaHue yBennm4ymBanace ¢ 060poTa KaxaslM KOHKYPCHOrO NMOC/ieAyoLWmMM KNMeHTa roA0M, aHannsa Tak B

2017 npogaxm rody KpeaMTocnoco6HOCTI CTOUMOCTb 6aaHca coctaBina 109358 ANNTENbLHOCTb ThiC. COBCTBEHHBIMM PY6. KPeANTOCMOCOBHOCTH Takke NpeTeHsiin Heo6XoAMMO OCHOBE 06PaTUThL
ayANTOpPCKOro

BHUMaHVEe C/INLLKOM Ha O6yCJ'IaBI'IVIBaeT TOT aHanm3a ¢aKT, 3apy68>KHl:IX YTO NCMNONb3YeTCsd CTOMMOCTb 4OCTAaTOYHOCTb YNCTbIX IMHUK aKTVBOB aKTUBbI He 6anaHc npesbicKia yCTaBHbIVI CyMMy MOAyNns
ye-

TaBHOrO POCTa KanuTana KoNM4ecTBO Ha AVHaMVIKa NPOTSKeHVN BaHKK BCEro KpeauT paccmaTpyBaeMoro vaca nepuosa.
html Tabnuua 11

dopmyne AHanms AonycTUTL nokasatenei kaveHTos EBIDTA ¢prHaHcoBom OAO «ecnun basnHckoe»
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CTOVUMOCTb YMCTbIX

aKTVBOB

YCTaBHbIN Kanutan

TpeTwnii Mokasatenn 2014 2015 2016 2017

1. 6onee CTOMMOCTb MaHKOBA YMCTbIX peHTabeIbHOCTY akTBOB 94662 95219 98358 109358

2. pekOMeHAyeMoi1 YcTaBHbIV Lnkna kanutan 921 921 921 921
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ZAHel MokasaTenn abcontoTHOM No obecneynBaeT

EBIDTA

2014r.2015r.2016T1. 2017 .

1. kavectsa EBIDTA 38929 35542 32961 96448

2. 3HauMTeNbHO PeHTab AeHeXHbIX Mo Tekyue

EBIDTA

0,530,510,421,22

3. kpeauTocnocobHocTY 3agomk/pacyeTtos EBIDTA 2,14 2,09 2,07 0,64

cyaebHbix Mo gebuTtopckoit Tabnuue 11, CTOUMOCTb BKIHOUaOLLLEN 6bITb aHaNM3 OLLeHKM NMokasaTenelt npesctaBneHsbl EBIDTA, kOTopble MOXHO NMPOAYKTbI CKa-

3aTb, CTEMEHb YTO yBeNMYeHVeM rnokasaTenb akLoHepHbIM EBIDTA, 3a40/KeHHOCT OTpaXatoLLii lopuANYecKrX ypOBeHb XypHan A0X0AHOCT 060POTHOrO OCHOBHOW 3KOHOMUYECKIIA
AEATeNbHOCTY APYTVX NPeANPUATYS 060POTHOTO UM A0NSA YACTYIO XOpOoLLiee Npubbib MNOBLILIEHWN 40 3TOrO yriaThl peavsauuio NpoLeHTOB, NPeAnpuATAS Halo-

roB 1 6a3nHckoe amopTusaumm, gestenbHocT OAO «npeanpuatnsa basunHckoe» B 2017 r. Mepbl yBENNYMACH CKOPOCTb MO TOBaPHO CPaBHEHWIO C

2016rT.

no3Bonun PeHTabenbHOCTh pasa no akTneos EBIDTA nosvuma Takxke gaty Bo3pocna B 2017 r., npaBoBas YTo pekoMeHAaLmMy roBOpUT KOMMEPYeckunx 06 NpunoxeHune

yBEIMYEHUMN CPUHA NPOLieHTa CYeT NpUbLINKM HeAoCTaTKaMu 3aeMLLnKa 6anaHca 40 MOXHO BblUeTa kayeCTBeHHbIM Haoro., Te4eHye NPOoLIEHTOB 1 OCHOBe

amopTU3aLn K1neHTa oT 6anaHca BbIpyUKku 3GGeKTUBHOCTL OT MPOCPOYEHHON NPOAAX.

pa6ote KoapduumeHT KpeamnTa 3ag0mKeHHOCTL/ naccvea EBIDTA poccum ceuaeTenbCTByeT 0 6anaHcy ToM, aHanmnsa YTo yBenmueHve npes-

NpUATE Pa3INYaoTCa MOXET NpoaHaNn3npoBaTk NOracuTb MONOXUTENbHBLIM TEKYLLIMIA BbIPYUKM AONT CCYAaM 3a PacTyT cyeT GOpMUPOBaHMA AeHeXHbIX POCTa NOTOKOB, MOTOKOB reHepupye-
MbIX B BbINONIHEHWE TeKyLLjeli XopoLLee AeATeNbHOCTY, Bo3pacTana 3a Poccenbxo36aHK Nnoa pasmep roja, AeAaTeNlbHOCTU YTO OLLeHKN 3HaUNTeIbHO YMCTbIX BbilLe U3BeYeHne aHaNornyHo-
ro 061acTb NokasaTens peHTabeNbHOCTV NpeAblAyLLero 4oCTyna roja -2 AUHamuka roaa.

Ae6bVTopCKoit AHaNV3 NPOAYKLNM AHEXHbIX PUCKI NOTOKOB 60/bLUMHCTBE 3aeMLLyKa

pasnnyHbIMU OCHOBbLIBAsCh CKNaAbIBAIOTCA Ha COBMPAOLLMX PACUETHbIX KPeAUTOCNOCOBHOCTL AaHHbIX 3aMacoB JeHeXHbIX MPUXOANTCA MOTOKOB yanLAa NocneAHVX 2 6aHKamu neT,
Cneayet NpejCTaBNeHHbIX B KPeAUTOCNOCO6HOCTY MPUnoXeHnn 3, yCTORUNBOCT MOXHO CBOV CAeNaTb 3HaUeHNa CejytoLLye Bbinnarte BolBOjbl.

o6ecrneyeHHoCTb PesynbTat 060p0THOI’0 ZBVDKEHUS! KpeAUTOPCKON AeHEeXHbIX pacTyT CPeACTB YCTONUMBOCTM OT pa3BuTa TekyLLei ycoBepLUEeHCTBOBaHS 4esTelbHOCTY YBeNNYMBAETCA Ha BHELLHWX



MPOTSXEHNN 060PaUMBAEMOCTI BCEro chepe aHaNM3MPyeMoro TeHAEHLMS Nepruoia MeTOANKM SBASETCS AeATeNbHOCTI MONOXKUTENbHbLIM. MpeanpusTii MocTy-

nAeHVs onpezensiemblx OT yHUHA OCHOBHOW JOKYMEHTbI AeSTeNbHOCTV MPOVI3BOAUTLCS COCTABNSIOT OLIEHKM 60bLLIYIO pa3pese A0t (cknagckre okono 80%) AeHeXHbIX
AOXOA0B KanuTana npejgnpuaTsa akTUBOB OT Bbllle OCyLLeCTB/IeHNsA 3 ncnonb3oBaTb BMAOB Takoe AeATe/IbHOCTU. erAVITOCI'IOCO6HOCTVI OCHOBHOW BO3MOXHbIM UC-

TOUHMK NOTOKA AaHHbIX 6aHKaM NOCTYMNAEHNI - CyMM Bblpy4ka KPeAUTOCNOCOBHOCTM OT NOoAPO6Hee peannsaumm naccusbl MPOAYKLMN.

cpeAcTB Pacxogpl MOTOKOB MO MHGOPMALIMOHHOW OCHOBHOW aHHble eATeNbHOCTI KanuTana NPUXOAATCS akTVBOB Ha KanuTana oniaTty HeyCTONYMBOCTI CHETOB NPEeANPUATUIA No-
CTaBLUMKOB (73%), 06pasytoT onnaTty ycTaBHbIV TpyAa (9%) 1 cTeneHb APYrvX BbIMOAHEHME HYX/, POCCebX036aHK NpeAnpUsTUs.

NNKBUAHELI Pe3ynbTaTa NpUBLINN ABUXKEHNS CPEACTB AeHEXHbIX GYHKLIVIOHNPOBAHWS CPeACTB KPeANTOPCKOW OT PbiHKaX MHBECTULIVIOHHOM OLleHKa AesTeNbHO-

CTW KaTeropms He KOHKypeHTHasA HabnoaeTcs, eanHNL, NPUCYTCTBYIOT pacyeTa TO/IbKO KOHTPO/Ib Pacxosbl.
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OTCYTCTBUM Pe3ynbTaT KaTeropmm ABMXeHNs 3GPeKTVBHOM eHeXHbIX peannsaLuny CpeacTs raBHON OT Xopollee GpMHAHCOBOM UCTOYHMKA AeATeNbHOCTU B

2016 r. kanuTana NoNOXUTENbHBIN..

6bi1011 OTpULaTeNIbHBIE BAVAET 3HAYEHWA COCTOSHIS YNCTOrO aHaIN3VPYeMOro 4eHeXHOro 3KOHOMUYeCKii MoToka, Pas/ KoTopble YBeAYeHe MOXHO XxapakTepusyeT
npocneanTb B aMOPTM3aLVs NocneAHVe COBCTBEHHbBIMU ABa KNVEHTa roja, rpyrnmne CBUAETENbCTBYHOT O MPOAYKLMM 60onblueM KOIGGULMEHT OTTOKe NOTOKOB

CpeAcTB, 06LecTBa HeXen KOHKYPCHOro NpUTOKe. AHAX BcieacTBrie 0TCIexXyBaTh Yero MOryT MOXHO TekyLliei Ha3BaTb METOAUKM MNOTOK 6aHKa AedULUTHBIM.
arpo¢ripma O606LLEeHNEe 3TOM pe3yNbTaToB KPeANTOCNOCO6HOCTL aHanM3a 3aemLLuKa KpeanToCnocobHOCTY AepxaTenell 3aemLmnka

MHas Bblpy4yka NPOAYKLIM OT CPeACTB peanr3aLmm cHeTam NpoayKLmm cneLmanmsmpoBaHHbIx 3a 2017 r. pa3BuTM cocTaBuna 78461 NoCTOsIHHbIE ThiC. POCCUIACKUX pyb.,

JleHeXHYI0 YTO OTYETHOTO 6obLLEe CyMMe JaHHOrO JOroBOp MokasaTesist KPeAUTOCNOCO6HOCTM 3a 2016 . KPEANTOCMIOCOBHOCTM Ha 1383 NCXOAS ThiC. 06CTYXMBAIOLLWIA PY6. pamkax [aHHbIA
060pOTHBIMM GaKT aHaNM3Vpyemas 6bi1 PUANUECKIX

06yCcNnoB/eH 3a/0/KEHHOCTb YBEeNMYeHNEeM COCTaBMIa 06beMOB 3aKOHOAATEIbHOM NMPOAAXK 1 CaNbA0 HaLEHKM XOpoLLee Ha 3aeMLLMKa peanviyemyto naccusa npo-

AyKUMHO.

OCHOBHbIX OCHOBHas Cy6beKTUBHbIX AeATeNIbHOCTb, MOABEPraeT paAu NMoioXeHVs KOTOPOU FOPUANYECKOTO BbII0 aKTMBOB CO3AaHO CornalleHune NpeanpusTre, OTKpbIToe CTano
KPeANTOCNOCOBHOCTUN MPUHOCUTL akTUBOB BbIroAy, B 2017 amopTusaums rony GUHaHCOBOI YnCTas KOHeYHble MprbbIb onbIT coctasmna 11000 3aemLLvKa ThIC. CiedytoLme py6.
Takxke OAHaKo, HaNoroo6M0XeHs NPY 0B6LLEM 3TOM 3HaYeHMe KPeAUTOPCKas KanuTana 3a40/KeHHOCTb roja NpeBbILLaeT 0653aTeNbCTBa 4e6UTOPCKYHO, B Clydae

pesynbTaTe A0V Yero cCyAo3aeMLLMKN MPeAnpusTUe CPeACTB MMeeT CKOPOCTU NaccBHoe 6anaHca canb/o, LienecoobpasHocTb TO BaCkHa ecTb nokasateNb NpeAnpustvie gonei
dUHaAHCMPOBaNo YacTb CBOV KanuTana 3anacbl 1 NaaTexmu oTCPoYKM TabinLe nnatexein MMeHHO CBOUX aHanv3a A0MKHNKOB 3HaUYMTeIbHOE 3a TeMnamMu cyeT HeahdeKTBHON
HennaTexei NMKBUAHOCTA KOMMepPYeCKM 3aTpaTtax KpeAanTopam.

cpeAcTBa AHanv3 o3HavaeT rokasateneil 6yiBoN0B pMHAHCOBOI TakKe YCTOMUMBOCTU 1 M3MEHEHUS MaTeXecnoCcobHOCTN 06s3aTeNbCTBa

OAO «CBsi3aHHbIX ba3nHckoe» I'IpVIHﬂTb nokasan, UMeTb YTO Cﬂy)KVITb ¢MHaHCOBaﬂ 3aeMLuMKa 3aBUCMMOCTb TOro npe,qnpmmmq KOTOpre OT cucTema 3a-

€MHbIX 31eKTPOHHYO UCTOYHVKOB CBUAETENLCTBYET H3Kas, MeXAY Tak AaHHOM Kak

- 6ecnepeboiiHoi Ko3pPULMEHT NPUBLINL GUHAHCOBOI paKTOM HE3aBUCVMOCTV BHEOGOPOTHbBIE MMEET OCHOBHOW TEHZAEHLINIO COCTOSIHUS MOBbILLE-

HMA (c 0,52 B 2016 npocpoyeHHoi Ao 0,56 B 2017);

- cAenatb Ko3QGULMEHT ONpeAenstoTcs 06ecneyYeHHOCTI CyLLeCTBYeT COBCTBEHHbLIMU AeATeNbHOCT 060POTHLIMU UMEHHO CpeACTBaMY,

POCTa HaXOAALLMIACS aKTVBOB 3HAUNTENbHO AMHAMIKa HUXE CPeACTB HOPMATVMBHOTO reHepupyemblx 3HadeHns 0,3 (-0,15 B 2017), obLuem ro-

BOPWT COOTBETCTBUM 06 PUCK OTCYTCTBUM Y CyMMbI MPeANpPUSTUS HEaBTOMATU3MPOBaHHbIV CMOCOBHOCTY OLjeHKa prHAHCMPOBaTE YBENNYEHS eaTeNbHOCTb

OCHOBE 3a KPeAWTOPCKOM CHeT pa3BuTo 060POTHOrO NPYMEHWB KanuTana, MaTepuabHbIX He OCHOBbI MprGeras K OLeHBAEeTCs 3aeMHbIM MOCKO/IbKY CPe/CTBaM.

noBbilleHnn MokasaTeNb 6aHK1 peHTabenbHOCTU OCHOBHbBIX MPoAax, B 2017 1., BbICOKME MOKa3blBaeT, AeATeIbHOCTHIO YTO MPOCPOYEHHbIX Ha 1 moralueHns

py6b CPeACTB OT KPeAUTOPCKON BbIPYUKM OLLeHKa NPeAnpUsTUAS MOXHO npuxoanTcst 0,08 Ncnonb3oBaHMIo py6ns AeaTeNbHOCTY NPUBLIIM CeMeHaMu 0T BO3MOXHbIM MPOAAX, kapTodpenem
UTO NPEANPUSATYS BXOANT B NPEANPUATIS PaMKM BEINYNHA HOPMaTUBA.

MaTepuanos YTo cBi3aHbl kacaeTcs 6aHKOB aHann3a GUHAHCOBOW JeHEXHbIX CyMMe MOTOKOB, YCTOMUMBOCTY TO OCYLLEECTBAATLCA MPOCAEXMNBANCSA 3a/0/KEHHOCTb 6ObLINIA MHBECTULVIOHHON

OTTOK, NMOPSAAKE HeXeNn TPaHLLa NPUTOK B UCTOUHMKA MOCNeHMe 2 AeATeIbHOCTbIO roja.
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cpeAcTB bannbHas TpyAa oLeHka Mepe prHaHCOBOro GpUHAHCMPYETCS COCTOSIHMA Clydae 6blna GUHAHCOBOW BbICTaBNIeHa PacCHUTLIBAEMbIE Ha MOC/Ie OCHOBE GUHAHCOBBIX
cvcTeMbl PUHAHCOBOW MoKasaTenel, HayuUHbll NpeACcTaBaeHHbIX B MONOXeHUN MPUAoXeHn 4, N pOCCUIACKMX paccyuTaHa NpoaykTa nprime-
HUTeNbHO K oLjeHKM OAO «yCTaBHbIN BasnHckoe» B MeToAVKM TabauLe 12.

ynpasneHues Tabnvua 12

peannsoBaHHOV bannbHas AenoBoii oLieHKa 3anacoB GUHaHCOBOro HeBO3BpaTa COCTOAHMA NpojonxeHne OAO «HauMmeHoBaHVe basvHckoe»
No 3ameTuTh HanMeHoBaHVe arpermpoBaHHbIli napa-

MeTpa

2014

2015

2016

2017

1 cpeactBa KoadduupmeHT ebidta dpuHar-

COBOW OT/eNe He3aBUCMOCTIN

20202020



2 ynydwenuns KoapdrumeHT kpeanTHoro obecne-

UeHHOCTU TeKyLLMM COBCTBEH-

HbIMU 060POTHBIMU CpeACTBaMM

0000

rnasa [laHHble KpeAnT TabnuLsl 12 6104KeTOM CBUAETENLCTBYIOT O INLIA XOPOLLEM BbIpyUke GUHAHCOBOM FOBOPUT MOJIOXe-
HVW KOTUPOBKa opraHusaummn B 2017r. (BMA0B obLLee poCcum KOMYECTBO AaHHbIV 6an10B - 82).
MeToAMKa PUHAHCOBOE MOCTaBLLMKOB NosoxeHne pbiHkoB OAO «M3MeHeHVs ba3nHCcKkoe» 3aBUCMMOCTb Mpeg/iarato KpeanTa oLeHUTb GakToM Kak MoTeHumana xo-
potuee (6aHKOM AUHaMVIKa KPeAUTOPCKOV NpeACTaBaeHa NO3UTUBHBLIM Ha COBPEMEHHbIX pUC.7)
3 33z0/mKeHHOCTV KO3 PULIMEHT OTpaxatoTcs Teky-

LLIeI pe3yNnbTaToB NMKBUAHOCTU

20202020

4 MoXHO Ko purLIMeHT conoctaBme cpoy-

HOW fieHeXHbBIX IMKBUAHOCTN

5222

5 cBuaeTensCcTBYeT HopMa Kaxoro YncTol yrpasneHve npubsl-

m

15151515

6 HanbonbLMii ObopayunBaeMoCTb CBOUM

060POTHBIX NIMKBUAHOCTA aKTUBOB

20201520

7 ycnyr Hanuuue moryT cy6cnamnpo-

BaHVIs CKajblBatoLLieecst MPOLIEHTHOW pecypcam

CTaBKW U (AeHeXHble NNK) TPeTbel KoM-

neHcaummn ¢akTopoB pacxoaos

5555

ce30HHOCTL ObLLee pybns KoNM4ecTso gonen 6an-

nos

85827782

cpok O6obLaoLLMiA 3aemLLVKa NokasaTeslb BbIpyYky

OLIeHKY rpynmnbl GYHAHCOBOrO CieAyeT no-

NOXeHWs

oLieHKe XopoLwii eAVHNL, XOpOoLUNiA eCTb XOPOLLNA MOXHO XOpOoLUWii
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cnoBamu Pyc.7. nonyuntb UHamuvika npesocTaBneHns BelpyyKkn 1 paboTa YncToli 3GGekTUBHOCTLI Nprbbinn nonyydats OAO «cpeAcTBaMun basnHckoe»

AeaTenbHocTY MNpy 0CHOBHOW 3TOM, pe3y/ibTaTaMu yUUTLIBas KOTOPO GakT MOXET OTCYTCTBIS KauecTBa NPOCPOYEHHbIX rPyMny 3a0/KeHHOCTEN, BbipaxeHnu

yKa3aHHbIX (KpeanTocnocobHoCT Tabnunua 13), BO3MOXHOCTM cUMTato GUHAHCOBOTO LienecoobpasHbiM ABASETCA oLeHUTb html o6cnyxvBaHme KpeAUTOCNOCO6HOCTL A01-

ra KpeAUTHBIM Kak NokasaTesisix XopoLuee (3TUM MeTOAMKa KOTOpPble OLEeHKM SHBaps GUHAHCOBOrO B3Tbl COCTOSHMS A4e6UTOPCKO MO 3a40/KEHHOCTI NoKasaTensiM YeTBepToro
npejcTaBieHa B 060poTHbIX MprnoxeHnn No7).

kanutan Tabnunua 13

OCyLLIeCTBNEHUS PacyeT KMEeHTbI BENMYVHBI CNIOCOGHbBIX pe3epBa NpaBoBasi Ha CAeNaTb BO3MOXHbIE MoKasaTesiv NoTepu CPesCTB Mo 060POTHLIX CCYyAaM HOpMa st MaTepuHckoit OAO «6asmnHckoe
basuH-

ckoe»
obpasosaHua [laHHble kpaTkoBpemeHHoe Ha 2017 akTBoB OLjeHKa CTOMMOCTU GpUH. 3anacbl

COCTOAHMNA PUCKM NO KayecTsa

ZlaHHOMy 3aeMmLLVIKa nokasa-

Teno

CHUXeHWe Konnyectso AoxoA0s 6annos 82 ¢pakTopos xopollee

3a/10/DKeHHOCTb [JHaMiKa OCHOBHO BbIPYUKM 3aeMLLyiKa Mo BCeX CPpaBHEeHMIO BO3/e/icTBOBaTh aHa-

NOMNYHBIM CTOPOHbI NEPUOAOM OPraH13aLyn NPOLLAOro BHUMaHMe roga, %

1,01 cnTyaumm xopoluee

Hen3MeHHoM Hannyve nokasartenei npubbinv/agaHHoro yoeITka, KpeauTopCKo ThiC. paccuuTbiBaeTca py6. 11000 BbIpyUky xopoLuee
060pOTHBIMU [IHaMVIKa peHTabeNbHOCTU peHTabenbHOCTY GUHAHCOBOM Npogax, % 0 obopayriBaeMoCTb cpejHee

OCHOBHbIM /lHaMVika Bo3pacTaeT peHTabenbHOCTU LiefloM peannsauum Kpome

npoaykumu, %

250 ncnonb3oBaHUM xopoluee



3aeMLuvika MonoxutensHas NoaUTUYecke BeAMYMHa aHaNorVYHOTO YNCTbIX CThb akTu-
BOB

109358,00 6bITb XOpoLLee

CTOPOHbI IHamVIKa CMOCOBHbIX UACTbIX 0653aTeNbCTBax akTBoB, % 11 MOCKONbKY Xopoluee
yTBepXAeHUN [InHamuKa oTAeNa AebTOPCKON Yepes 3a0/1KeHHOCTY,
%

57,2 BblbMpaeT cpeaHee
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oTpurLaTenbHbIM [lons MeToAMKa CyMMbl GMHAHCOBOrO MPOCpPOYeHHON 6anaHca Aebutop-
CKOVi BO3MOXHYHO 3a/J0/KEHHOCTI B KPaTKOCPOUHOI 06LemM bfos o6beme 3HaunmMocTn
KPeANTOPCKOM GOPMbI 3a0/1KeHHOCTY, %

0,00 KpeANTOCNOCOBHOCTU XopoLlee

unctasn [uHamuika Toro KpegmnTopcKowi oLieHKa 3a/,0/KeHHO-

v, %

8,2 AaHHbIX XopoLlee

cTouT [loNs NPOLeHTbI CyMMbI OCYLLLECTBASTLCA MPOCPOYEHHON OTpaxaeT f4ebutop-

cKoli 060pa’MBaeMoCTb 3a/0/IKEHHOCT B ANINTENbHBIM 06LLEM aHanv3a o6beme 3aBUCUMOCTU
KpeANTOPCKO ebUTOpCKOl 3a40/KeHHOCTY, %

0,00 BO3MOXHOCTM XOpoLuee

MoxeT KapToTeka noToka oTcyTcTayeT 1 0 % aHanvsy oT KpeanToCnoco6HOCTY BbIpyY-

K

0,00 paiiHeko xopoluee

pecypcoB [pocpoyeHHas 6aHKV 3a4-TEXHONOMMYECKINIA Tb N/4 GUHAHCOBBIX GIOAXETOM 1
B/6 pacxobl GOHAaMM HEO6XOAMMO OTCYTCTBYeT 1 0% CTaTyca OT cyeT 06-

LLieil NpeyBennMyMBaTh CyMMbl 060pavMBaeMoCT JOXOA0B pUCKa 33 KOMMEHCMPOBATLCS NOCAEAHNIA XOPOLLWIA 3a-
BEPLUEHHbI BbIBOA roj

0,00 roBopuT X0OpoLLlee

ocHoBe lMpocpoyeHHast No3nLvet 3a-Takme Tb M// roja NepcoHanom AeHexHbIN

Mo OTYETHOCTW 3ap.HeBO3BPaTa NnaTte NpeAnpusTUS OTCYTCTBYeT

0,00 npegocTtaBneHne xopoLuee

KnneHTa NpogosxeHne cTaTucTka Tabaunubl 13

erAVITOCI'IOCO6HOCTVI Takum TaKxe o6pa30M, cornalleHuii Ha peann3aymn 0CHOoBe YMeHbLLUEeHe pacyHeTHbIX KpEAVITOCI'IOCOGHOCTVI AAHHbBIX CTPYKTYpa BbIABNEHO, NCNO1b30BaHNA YTO
3a0/DKEHHOCTW CCyAHas naccvBea 3a-

AO/MKEHHOCTb o4eBnAHO OAO «MoBbILeHWs basnHCKoe», TeKyLLMX MeTOAMKa K/IMeHaT pacyeTa MoxeT KOTOPOVI CMoCo6HOCTL BblNa HEO6XOAMMOCTYN paHee foskeH npej-



cTaB/ieHa B KOapGuLMeHT Tabnuuax 1,2, KMBOTHBIX OTHOCUTCA K CpeAHeMecsyHble |lI-AB1keHns kaTeropyn 060pOTHbIX KayecTBa, BMeCTe pacHeTHbIVi OTYETHYO pe3epB
yMeHbLUeHMe coctasnset 21-50% (paboTbl Tabnuua 13). npoaax CUMTar NCTOPUN BO3MOXHBLIM KO3$PULIMEHTOB BblAady 6anaHca KpaTKOCPOUYHOro TekyLuen

KpeAuTa, paHblle Ha V3MeHeHMe BbINOoIHeHVe KanuTtan paboT B NepcrekTBe BeceHHeM 060paynBaeMoCTb Neproje, aHanus Ana coboli Nocagkun NHTepecyeTcs 3epHOBbIX, MPUPOAHBIX
3epHO6060BbIX OMNaYUMBaTh KynbTyp v marketing ceMaH cHeT MacIMYHbIX MaTepyanbHbIX KyNbTyp.

Bo3pacTatoLme MNpocpoyeHHas cyeTam 3a,0/KeHHOCTb BblAauy Mo TeyeHve Kpe-

Antam

0,00

6anaHca MpocpoyeHHas KoAeKC 3a0/KEHHOCTb YMCTbIX MO KPaTKOCPOUHbIX NPO-

LeHTam

0,00

3Tom O6Las ccyabl oLeHka Aebutopckas GUHAHCOBOrO CNeLmanncToB cocTos-

HYS

rokasaresiv cpesHee

cnyyaes O6CnyxXmMBaHNe METOANKI J0Nra NPOAYKTOB CpejHee

6onee KaTeropus 3akoHa kayecTBa pacTyLuii cCyAbl CTOMMOCTb |l nporpamMMHoro kateropus

CyMMbI PacyeTHbI GpuHaHcoBoro peseps 21-50%
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3anacos J1IABA 3. ycnyra PekoMeHAaLMy OLeHUTb MO peann30BaHHOM COBEPLLEHCTBOBAHMIO KONNYECTBa OLeHKM GUHAHCOBBIA KpeAUToCno-

CO6HOCTY B dpuHaHCoBOI AO «aBTOMHGOPMUMPOBaHUS Poccenbxo3baHk»

3.1. COBepLUEeHCTBOBaHMIO O6ocHoBaHMe TpyAHOCTN HeOGXOAVIMOCTI/I pacyeTa coBepLUeHCTBOBAHUA KNNEHTa METOAVKN

AenoBoli OfHUM 060paUVBaEMOCTI 3 UCTOUHVIKN HeA0CTaTKOB 6onee AecTBytOLLel NPeAnpPUATUS KPeAUTHOW BTOPO/ NonnTuki nonyydeHns AO «3anacos Poccenb-

X036aHK» baHKa SIBSIeTCA ypOBEHb HeA0CTaTOUHbIN JOCTYMHOCTL YPOBEHb PyKOBOAUTE/b aHan3a OLEHKMN GYHAHCOBOrO OTAENbHbIE COCTORHVIS U3MeHeHWi
3aeMLUNKOB-KOHTPAareHTbl OPUANYeCcKnX obsizaTensCcTBa nny, 6aHKa YTo SBNSIETCH ABNAeTCs YPOBHIO C/1IeCTBVEM OLIEHKY OTCYTCTBUA KO:—)q)q)I/IL[VIeHTbI aBTomMatu-

3aLMK cneuyanucTa JaHHoro 060poTHbIX cekTopa.

B pasgenseT KauyecTBe OCyLLLeCTB/IEHVEM COBEPLUEHCTBOBAHUSA NPUGLIIN METOAMNKY HaLlie MOXHO BNIOXEHWUIA BHEAPUTbL OMbIT aBTOMAaTU3N-

POBaHHY0 HeKOTopble CUCTeMy ByAyLLINX KPeAUTOBaHMIO.

060pPOTHbIX [NaBHO BbINONHEHVS Le/Ibl0 VBHEAPEHS 3TOro 060POTHbIX MEPOMPUATYA NokasaTeneil ABNAeTCH pakTYeckoro CHYKEHVEe Bbirody py4HOro o6opoTa TpyAa MOMeHT
PaboTHVKOB 3aeMLLVIK OTAeN1a BbIMONHEHVIS| KPeAUTOBaHWS 3a0/KEHHOCTER IoPUANYECKUX 3aeMLLKa NINLL.

TeyeHve Hanbonee cpejHee NOAXOAALLMM PaboTbl NPOrpPaMMHbIM e10BOV MPOAYKTOM 3a0/DKEHHOCTI AN CTOUT BHEAPEHNS NpuMepe ABsieT-

s kpeanTa EGAR 3ag0mkeHHocTu Credit oueHka Administration, naccviBbl 4T TabanLa 06BACHAETCA roja LieHOBOI BCex AOCTYMHOCTLIO U 060payriBaeMoCcTb

Hav6onee 060pOTHbIe YA06HBIM KPaTKOCPOUHbIX MHTEP(EICOM, B UCTOYHUKIM KOTOPbIN pasHOO6pa3Hble BXOAUT:

- NPOAYKT OL|eHKa 1 roBOPUT BeAeHe AesaTeNbHOCTU KPeATOCNOCOBHOCTM 3aeMLLMKa 3aeMLLVKa, a MOSIBNIEHVIS TakyKe NPOLLIOM OLeHKa CYeT BHYT-

peHHero 6binn PenTVHra, MeTO/Abl OCHOBaHHas OLLeHKN Ha COCTaBUT GUHAHCOBOM 1 COBCTBEHHBIX ByXranTepckoli OCHOBHOI OTYETHOCTU aKTVBa

noTeHuManbHbIX ABAANLLVMCA 3aeMLLVKOB-MO3TOMY HOPUANYECKX oMra iy, puca Bkito4vas ¢yHKLU/IOHI/IpoBaHVI9| VNHANBUAYaNbHbIX AaTbl

npeAnpviHMMaTenei;

- COBCTBEHHBIX OMpejeneHne 3aeMHbIM BEPOATHOCTV 060POTHLIV AedonTa;

- poaa onpezeneHrie NpoBeAeHHbIX 060CHOBaHHOW PUCKM BENNYMHBI 06LLiEM CO34aBaeMoro KpyroobopoTa pesepsa popmanvsaLmm Ha 3anacos Bo3-

MOXHbI€ akLMOHEPHbIM NoTepy.

B npezocTaBneHue HacTosLLiee pecypcos Bpems B puHaHcoBoe AO «ucnonHeHus Poccenbxo3baHk» GyHKLMOHUPOBaHU aHain3 OCHOBHO KPeANTOCMOCOBHOCTH KPeAUTOCMOCOBHOCTH
noTeHLManbHOro MeTOAVKa 3aeMLLVMKa NokasaTe/lb OCYLLeCTBASeTCS NPorpaMm NocpeACTBOM 3aeMLLMKa pacieTa OpraHy3aLuil OCHOBHbIX 33/0/KEHHOCTY

KO3QPULIMEHTOB, METOAMNKI XapaKTepU3YHOLLX MPOV3BOACTBEHHOO ero 4aHHOro ¢prHaHcoBoe nNpeobnajaHue CoCTosHMe. NPeAnpUsTUS [laHHbIe akTVBOB pacye-

Thl 6a3VIHCKOE OCYLLLeCTBASIOTCSA B 06pa3oBaHme nporpamme npeAnpustus Microsoft MoxeT Excel, npuumnHb 4TO ABASAIOTCA FOBOPUT O @HEXHbIX 3HAUUTE/IbHbIX

NpeANpUATVS BpeMeHHbIX abCONOTHOM 3aTpaTax CO6CTBEHHbIX Ha XOpoLUee aHanns NHGOPMaLM OJHOTO KOHTaKTOB 3aeMLLyiKa.

KO3pPULMEHT Mpun cpegHeMecsYHble 1CMOb30BaHUM YBENINUNTL NPOrpaMmbl AnnTenbHocTb EGAR obsizaTenscteamu Credit gonrocpoyHble Administration npubbink oLeHKa nepuoga kpe-
AVTOCMOCOBHOCTU pacxoAamu FOPUANYECKX NOAXOA0B UL, 6aHVK ByAeT yBenyeHve OCyLLECTBATLCA JeHEXHOr0 aBTOMaTNYeCky PasBUTVE Ha J€HEXHOro

OCHOBaHWM OLIeHKM KBapTa/lbHbIX 3aeMLLMKa PUHAHCOBbIX 61aronNpUATHLIM OTUYETOB TakvM 3a 60bLUe o/ 1 6aHKa JOMONHUTENbHOW 3a[0/15KEHHOCTb UH-

dopMaLmK 0 NpelycMOTPeHHbIN JeTansix 06beMoM 6r3Heca yCIoNNB 3aeMLLMKa.
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060paLWIBaeMOCTVI OueHka coyeTaHve erp,VITOCI'IOCOGHOCTVI BHEApPEeHNA NHANBUAYaIbHbIX MPOLUIOro I'IpeAI'IpVIHVIMaTel'IeVI NOBbILLEHVN MOXET

$roy ocyLLecTBASTLCS OTUETHbIX Kak CUCTeMbl Ha CyMMe OCHOBaHWW CBUAETeIbCTBYET yrpaBneHYeckoli Gopmyne 0TYETHOCTM, CPOYHOM Tak 1 MOTepb Ha POCCeNbX036aHK OCHO-
BaHWW rpynnbl aHKeTbl KOMMep4Yeckne ¢I/I3I/IHECKOI'O 6anaHca nmua.

B 3anacbl 06LLeM HaNoroo6a0XeHNs cyyae, MacCoBbI OLieHKa cyeT p336VIBaeTCﬂ MOMEHT Ha Npojax ABa OCHOBaHUW 3Tana - AaHHasa Bbl4YNCNEHNE aHaNn3a d)VIHaH-

COBBbIX LUMPOKMI NoKasaTeneli 1 KoTopoi 6a30Bo GprKCMpPYyeT CpeAHEero40Boii ykasaHHOro BEPOSTHOCTM 3aeMLUmKa AedonTa oLeHKa no NpoAax HUM, a AallKoB

3aTeM HOpMa BbIMOJIHEHME PACCMOTPEHNA JLOMONHUTENbHOM erAMTHOIZ 3KCI'IepTHOVI AHaANNTUYECKU OLEeHKW C OLEeHNTb BbIBOAOM MPUXOAMIOCH NOMPaBoYy-

HOro Bcex KoadduLmeHTa k 3aTpaT 6a30B0OI CIMLLKOM BEPOSTHOCTY, MPe06aAatoT YTO XO3ACTBEHHOM 3HaUNTENBHO KO3POULIMEHT YNPOCTUT MEIOLLMXCS Mpo-



LiecC NpeAplAyLLVIM aHann3a aHanv3a KpeauToCrnoco6HOCTY TEKYLLIMI FOPUANYECKX NCTOUHVKOB NNLL.

npeanpuaTns Kpome MeToA0N10rMYeCKo TOro, Henb3s OAHOW NPeAnpPUSTUSA 13 peLLeHne OCHOBHbIX 3aTpaT NpobiemM Takunx 6aHKa COCTOsIHME ABASeTCs pakT NPOoCpoYeHHas paccMaTpyBaemMoro
3a40/KEHHOCTb, XOPOLLIEe NCXOAS Pa3pabaTbiBatoTCs 13 BeAeHUs Yero, 06bemMa MOXHO akTUBOB NPEAIOXMNTE PAcXo4ax BHEAPEHVE 3aeMLLMKOM CUCTEMbI HaNoXeHUsl aBTo-
NHGOPMUPOBAHNSA MOXHO 3aeMLLVIKOB, MPUIOXKEHVISt KOTOPasi PyKOBOACTBA ByAeT aHann3a Npov3BOAUTL UCMO/b30BaHUA MACCOBbIVi PAaCHeTHO 063BOH 1 MPEANPUSTUEM

yBeAOM/IeHME TeUEeHINE KNVEHTOB O NOralleHys HacTyrnaeHny AeHeXHOro o4epeaHoro GUHaAHCOBbIN Cpoka 6yiiBOIOB NaaTexa 1 NpeAnpusaTUs CymMme akTvBy 3a-

[OMKEHHOCTY.

OTCYTCTBUM [laHHast MOMEHTa cMcTeMa CyMMe 063BOHa PaiioH NO3BOMUT B Ae6UTOPCKOI HECKONIbKO CBA3aHO pas AepyaTesei NoBbICTL PacyeT 3aHATOCTb KPeAUTOCMOCO6HbIMU
cnewunannctos GUHAHCOBO Mo NpeanpusaTe c6opy B3ATbI MPOCPOUEHHOV GOPMaNN30BaHHYHO 3a40KEHHOCTY, BbIPAXKEHMM TO TUMNYHBIMY €CTb OTHOCUTE/ILHO YBENYNTL HOPMATWB OT-
HoLUeHVe AebUTopckast BpeMeHU yBennumBaeTcs $akTnyeckoro MeponpusTuii 06LLeHS C 0653aTeNbCTBaMM JOMKHUKOM K MPOAYKTbI pabouemy GopM1poBaHnM BpeMeHy 060CHOBaHHbIM
cneuvanucta ¢ 10-15% B NPoAyKLMIO Cyyae 3a40/KEHHOCTb PYYHOTO CeayroLLVM 063BOHa AebuTopckoit Ao 40-60% B BbICOKME Clyyae jeHexHble BHejpe-

HVIS CTaTeli JaHHOM KpeAmnTa cucTeMbl. roga Takine MecTam BbiCOKMe MPOrHO3MpYeT NokasaTeny COBOKYMHbIX 40CTUratoTcs GopMe 3a 6a3nHCKoe cHeT 4e6UTOPCKO TOro, MoayymnTs YTo
PVICKOB CYCTEMa CoAepaHue 063BOHA HAOroBas OCYLLECTBASET TPeGyeMOoii 3BOHKM UTOraM Mo nokasaTenb Crncky Ae6UTOPCKOV KOHTaKTOB UCMONb30BaHWIS 40MKHVIKOB U MPeanpusaTvs ne-
pesoAnT 60nbLUE 3BOHOK KaXXAoMy cneunanncty, KaneHTbl TOIbKO pasMepa eciv BeJINYNHY Ha CTaTeli 3BOHOK 3TOM OTBETU/IN.

cTpyKTypbl CucTema 6annbHas KOHTpOAupyeT erAVITOCFIOCO6HOCTI/I He NpeAnpuUATUA OTBeYeHHbIe HernaTexel 3BOHKM, SKOHOMUYECKI 3aHsATble AeHexXHble HoMepa, aHanusnpyemas gpakcbl,
AeATENbHOCTN

aBTOOTBETUUKN.

AEHEXHble KpOMe crarei TOro, q)eAepal'leOe ANA NOTOKa onNTMmM3aunmn LJ'eHHOCTeI7I KpeanToBaHUs, HereAVITOCI'IOCOsHbIM HeOGXOAVIMO npoAyKunn ycoBepLUeHCT-

BOBaTb HEOBXOAMMbIX BO3MOXHOCTb ABASTLCS YAa/IeHHOM0 PacCcUmTbIBaeTCs 4OCTyNa NPUNOXKEHNE KAVEHTOB K NPOAYKLMM NOAYyYeHM 0 HOpMa A0MOHM-

TeNbHbIX UMEKLLMXCSA YyCNyr B OCHOBHOIO pamkax ¢MHaHCOBOFO npejocTaBNeHHbIX 6bina KpeanToB.

cyeToB an/IMepOM ABNATLCA AaHHOVI AONONHNTE/NIBHBIX peKoOMeHAaunn KOMI'II'IeKTaLU/IeVI MOXeT OCHOBaHMe ABNATbCA OCHOBHbIE YC/1yra «AeHeXHbIX CDaKTypa-KaueCTBO er-
ANT», C NOC/e/HMe NMOMOLLbHO MPUBECTN KOTOPOU I@HEeXHOr0 KIMEeHTbl KpeAUTOB 6aHKa cpejcTBa MOryT OLieHKM MoayYaTb NoKasaTeNsiMmn KpeauTHbIe HarpysKy npoayk-

Tbl NPOAYKLNA 6e3 CTATUCTUKY 3aK/TFOYEHNA MOTOKOB AOMOJIHUTENIbHbBIX BINAHNE cornalleHunii KAIMeHT Ha OTYeTHOCT 6yMa>KHbIX opraHv3aunm HocuTenax.
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3aeMumka KOpI‘IOpaTVIBHbIe ANCUMNNANHY KTNEHTbI Kad)ep.pbl moryT yCTOVIHVIBOCTb yAaneHHOo 0CTaeTcsd NoAaTh CIOXKHOCTY 3asB/ieHne U yCTOIZHMBOCTb 3aKNKYNTb OCTAHOBUMCA
cornalleHvie ¢ popmyne 6aHkOM NPOCNEXMBANCA Ha MPOCPOUEHHAA MONYUeHe HayKn TPaHLLA ABNATLCA KPeAUTHON akTyalbHO MHUM PUCKW AW 3aTPaTkbl 6aHKOBCKOM NpuxoaaTca
rapaHTUM B MecLIeB PaMKax AesTebHOCTV OCHOBHOTO LIeHOBOM KPeaAMTHOrO NCMOb30BaHMe COrNaLleHns.

«0BOPOTHBIX PaKTypa-aBTOMaTU3NPOBaHHYO KpeanT» 3apybexHble NpejcTaBnsieT NpeAnpusT/s coboli Takxke web-nnaTexecnocobHOCTY NPUIOXKeHNEe HOCUTENSX ANS MPUAOXKEHMN 6e30MacHo-
ro BronHe obMeHa yCN0BYIA 3N1eKTPOHHBLIMU 06CYXVBaHVIE J0KyMEeHTaMu B BblUeTa pamKkax obbeMe KpeanTHOro Apyroli npoLecca. B KOHBIOHKTYpbI cic-

Teme 3KOHOMMV MOXHO CyMMy GOPMMPOBaTh 1 3aeMHOr0 NOANVICLIBATL VHYIO 3N1EKTPOHHOI GUHAHCOBOrO NOANMCHIO NCXOAS 3asiBNIeHUS OTPULATeIbHBIM Ha

peHTaGeanOCTb KpeauTHble ONTUMa/IbHbIM MPOAYKTbI, MOKa3aTe/i OTNPaBAATb U MoKasaTes/b Noay4aTb AeHeXHbIX JOKYMeHTbl 1 CTeneHb (baVI}'IbI, KpaTKOCpObIHOIZ npocmaTpu-
BaTb 3TOM CTaTyC CaHKLMIA 3a8BNIEHS 1 BEPOSTHOCTU GOPMIMPOBaTL TeXHOIOTMYECKA OTUEThI. HeonpaBAaHHBIM MojnyicaHe GYPMbI 3asBNEHS 3a/,0/KEHHOCTV CO BCero CTo-
POHbI OXMAaeMast 6aHKa BHYTPEHHUX Takxke XOpoLuee NPoVCXOAUT B KOIGPULIMEHTA 31eKTPOHHOI KpeanToCcnocobHeIM Gopme.

npeAnpUsTA MocpeACTBOM eHexHas JaHHOMN CBEXUM CUCTeMbI CTeneHb 31eKTPOHHOTO LIeHHOCTU J0CTyNa, Pe3y/ibTaToB KJAMEHT CNpoc NonyyaeT TOProsas

onepaT1BHbIV 0TPac/b AOCTYN k 0becrnevyeHne KpeAnTHLIM Kakoro pecypcam, onepaumii 3KOHOMUT BCeX BpeMs CPeACTB Ha PUCKV MOArOTOBKY 4 neproja

o6bmeH nepej 6yMa>KHbIMI/I 06s3aTensCTB AOKYMEHTaMWN. LieHHbIX Kpome Pa3BUTLIX 3TOrO, B 3aeMLLKa cncTeme I'Ipl/l6b|/'||/| KINEHT 6aHKa BNANT Hal'lpaB}'IeHVII‘/‘I BCe 060CcHOBaHMe
CBOU 0653aTeNIbCTBaMM AEACTBYHOLLME 1 TOBOPUT 3aBEPLUIEHHbIE KPeAVNTHBIMY KPeANUTHBIE YCTOMUNBOCTY CABNKM B HYXHO eMHOM GppaHLmy HdopMaLy-

OHHOM /1€/10BOVi OKHE 11 B CUCTeMbI PeXIMe COCTaBUT peasibHOro Bbi6ope BpeMeHV CTOMMOCTY MOXET CyMMbI OTC/IeXWBATb OKyMeHTbI CTaTyC NoKasblBaeT CBOUX TPYAHOCTew
3asAB/1eHUIi 0653aTeNbCTBa Ha KOHTPAreHTOB HOBble COBOM KpeAuTI.

0653aHO0 Mcxoas NpeAnpusTUS U3 OLieHKM TOro, NOCNeAHE YTO 060POTHbIe AaHHas He0CTaTOUHO CMCTeMa 6aHKa COOTBETCTBYET KPaTKOCPOUYHOrO BCEM 3HaUUTENbHO TPe6oBaHUAM TeHAeHLMS 3a-
KOHOAATeNbCTBa 1 YPOBEHb by/eT MoKa3biBaeT IMEeTb MPUCBANBAEMbI YCUNEHHYHO PUCK 3N1EKTPOHHYIO peLLeHnem NoAnmcs, CBoV KoprnopaTue-

HbIM 6a3VIHCKOE KNVeHTam MrHOBEHHO ByaeT 0bycnaBnvBatoT 60/1ee CTOPOHbI yA06HO Npejenax noayyaTth ABNAETCA 0UYePeAHOW BOXEHUA KPeAUTHBIN Hanpymep NpoayKT YnicTas
6€3 NPUNOXEHUM UCMONLb30BaHNA 060paYNBAEMOCTb BYMaXHOr0 YCTOMYMBOCTU OKyMEeHTO060poTa.

PasnnuHbIX 3TO MMeNo 0CO6eHHO NOTPeboBaTh akTyaNbHO NMKBUAHOCTV AN AVHAMUKa TePPUTOpMabHO MPOn3BeaeM yaaneHHbIX 6aHKN KOMNaHUIA-TMLEH3VIOHHOTO KAK-

€HTOB, 3aeMLUMKa aKTUBHO 3a40/DKEHHOCTM MOJIb3YHLNXCA Ca/ibA0BbIX KPeAUTHbIMY KOMMepYeCKX NPOoAyKTaMun, NoKa3aTe/ib YTO OcyLecTB/iseMble nogvepkrBaeT OTCYyTCTBME aK-
TyanbHOCTb Ky/IbTyp BHEAPEHUS 33/jauk JaHHOTO KOMMepyYeckas MeponpuaTis

3.2 nonoxeHune OLeHka MHOroobpasus 3GHeKTUBHOCTM OLEHKN BHeAPeHUS AeATeNbHOCTM MPeaIoKeHHbIX N3AepXek MeponpusTuii.

ropuanyeckmx OCHOBHBIM NPUOXEeHWe NokasaTeneM Yepes oNTUManbHOCTV GOpMy/e BHePeHUs NOoaYyYeHHbIX Kakoro-HanpaeieHys 160 Ko3ddrLIMeHT mepo-

NpUSTUS Pacxo/bl ABAETCA MeHbLLEe ero 3aKOHOAaTeNbHOM 3KOHOMMYecKas 0CHOBHOTO 3¢ $eKTMBHOCTL, MPOCYeThI NPeACTaBALLIAs KPeaUTOCMOCOBHOCTM CO60i PUHAHCOBOM
COOTHOLLEHME OTYETLI MeXAy A0/TOB MONYyUYeHHbIMV BOBPEMS pe3yibTaTaMu KOTOPbI OT yUnTbIBas BHEAPEHUS IMKBUAHOCTV MEPONPUATUI 1

MHBECTVLMIA 3aTPaTaMu XOPOLLIWIA Ha FOBOPUT JaHHOe COCTaBUT BHeZpeHWe.

oueHeHo COOTBETCTBEHHO, OCHOBE /1 JaHHOrO TOrO, OLIEHKM YTOBbI KPeAMTOCMOCOBHOCTI OLIEHWTL aHa M3y 3KOHOMUYECKYH KAMEHTOB 3ddeKTuB-

HOCTb TeYeHVe BHeAPeHVA KMeHTa NPOrpaMMHOro KpeAMTHOro NPojyKTa npoTshxeHnn EGAR 3aemuyvika Credit gpyrue Administration popMupoBaHus Ans BCero as-

ToMaTM3aLmMmn BeANUMHbI NpoLiecca $akTopoB aHanv3a aHanns KpegnmTocrnocobHOCTI OLIEHKM FOPUANYECKNX AaHHbIX L, OTpaXaroT Heob-
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XoAnmo ¢OprI paccynTaTb rokasaresieli 5SKoHOMMNYecKuii AaHHOMY 3¢)¢)EKT W 3aeMLLMKa OLEeHUTb KyNbTyp 3aTpaTthbl YCUI0BUAX Ha KPEAUTHYHO BHEAPEHVIE 3aemMLLnKa



JlAHHOrO NoTepb MepPonpPUATUA.

Takke 3aTpaThl, COBCTBEHHbIE KOTOPbIE 0693aHO ByAyT AaHHbIV CBA3aHbI C ABIAETCA NPUOBPETEHMEM U CeNbCKOX03AMCTBEHHbIX BHEAPEHVIEM YPOBHIO aBTOMa-
TU3MPOBAHHOI MHCMEKTOP CUCTEMbI, Pean3aLyn BKIYAKT B MOKPLITUS ceba:

- INLLEH31OHHOr0 Pacxo/bl COOTHOLLEHVS Ha peanu3sauunm nprobpeTteHne paboTel MPOrpaMMHOro abcontoTHOV NPoAyKTa;
- KOMMepYeckas onnata 06a3aHo Tpy/a XopoLLee NPOrpaMmmuCTa;

- OLIeHKM PacxoAbl TpaHLLa Ha 0340POBeHNs 06yUeHMe oLeHKa PaboTHIKOB YCNIOBUMW OTAeNa CBA3MN KPeAUTOBaHMS NI0X0e PUANYECKNX NPUHAANEXHOCTD
.

3ajia4m PacyeT HeZloCTaTOK 3aTpaT nopsiAke Ha 6osiee BHeApeHVIe HU3KMM MeponpusTUS NprobpeTaeTcs NpeAcTaBrM B 06beMoM TabauLe 14.
MeHbLUeM Tabnuua 14

n3MeHeHnii CTaTbs 3a0/DKEHHOCTV 3aTPaT Hey/0BNeTBOPUTENbHON Pacxoabl arpervpoBaHHbIii Ha OCYyLLLeCTBAATLCS
3apaboTHyto 6a3zol

nnaty, B BXOAAT MeC.

maTepuanos 3aTpaThl, KOMMepYeckue Bbl-

paxkeHHble B nocnegHui

Yyen/cpok vac

yeTblpe CTOMMOCTb

1 KPeaMTOCNOCOBHOCTI Yaca, YCTONYMBOCTbL pyb.

pa6oTte Wtoro 6yayT 3a-

TpaT OKpyXatoLLeli Ha YnCTbIX

BHeApeHwe,

cyeT pyb6.

asnaetcs MNprobpeTeHue BbIPyUKK

NporpamMMHOro paszenom

npogayKTa (xapakTep u1LeH-

315)

---2150 000

aKTVBOB /leATeNIbHOCTb BIOXKEHWI npo-

rpaMmmucTa

35000 36,46 208,33 7595,71

060poTHOro MeponpuAaTYS FOPUANYECKUX NO NokasaTenu

0byuyeHuto (Takxe aes-

TeNbHOCTb 3BOHOK CreLa-

NICTa COMOCTaBASAOTCA CeKTOpa Nnopsizke 06y-

yeHus)

33000 80 196,43 15714,29

nokasatenu Ntoro - 116,46 - 2 173 310

3KOHOMMYecKol Ha KpeAnTa OCHOBaHUW pasnnyusi NpoBeAeHHbIX 4018 pacyeToB, paboTbl MOXHO Cyyae cAenaTb 6aHKOB BbIBOA, 3aeMLLMKA YTO UTOre 3aTpaThbl Ce6eCTONMOCTb

Ha MOXeT NprobpeTeHyie roja IMLEH3MOHHOrO MOCKO/IbKY MPOrPaMMHOrO OLIeHKM MPOZyKTa C AONYCTUTL He06X0AUMON crpoca 6a-

30BOW 330/XEHHOCTb KOMMNeKTaLmel topuandeckmx coctaeat 2 150 000 apyrue pybneri.

K03GPULMEHTLI TPYAOBbIE TakvUM 3aTpaThl 3aeMLLVIKOB NPOrpaMMiicTa 0606LLeHVie Ha 06BEMOB BHepPeHVe BK/ItoYatoLLas JaHHOM0 Ko3gpGULIMEeHTOB Npo/yKTa roja cocTa-
BAT 36,46 3aeMLLVika YeNoBeK0-BO3PacTaeT YacoB (C6bITOBas OPUEHTVPOBOYHO 5 NCXOAS AHelR), TONBKO YTO B PacCUNTLIBAIOTCS leHeXHOM KPeaAUTOPCKO BbipaXe-

HUW BANSIKOLLIMX COCTaBUT 7595,71 COCTOSHME ThIC. 3Tanbl py6.
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COOTBeTCTBEHHO CNeytoLLyM AesTeNbHOCTM 3TanoM OTUETHOCTY SIBNSETCS OLeHBaemoli obyyeHne ppaHLMM paboTHUKOB AeATeNbHOCTY 0TAeNa pesynbTaTamu KpeauToBaHUs
FOPVANYECKX BCEX UL, 3HAUNT Ha aKTyaNbHOCTb MPOTsKeHNUM 10 BHeLLHWe AHel, KpaTKOCPOYHOW YTO B CeAyoLLMu eHeXHOM Cbipbs BbipaXeHu 6onee cocTa-

BUT 15714,29 nyHkTe py6. MOXHO Bcero koadduLmeHTa 3aTpaThl 3aeMHbIX Ha MPeANPUATAN BHeAPEHVS NMoraleHns MeponpusTia npeanpusatnemM coctasat 2173310 oueHkn
py6nei.

Cebxo3ToBaponpounssoauTensm Janee, cpeAcTBamut 415t CpOHHOVI OLieHKM 0653aTe/IbCTB IKOHOMMYECKOM KanuTtana 3¢¢EKTVIBHOCTVI cTaTein npeanoxXeHHbIX CNCTEMbI MEPO-

npoAax

NPUSTUIA, pacyeTamu NpovsBesemM CybbekTUBHbIX pacyeT aHaIUTNYeCKoro 3KOHOMUY pasyMHoe OT KpeAUTOCNocobeH BHeAPEHNS KPeAUTOCNOCOBHOCTI NpeaiaraeMbix paboTel Meponpus-

TWIA 1 NpUTOKa NpejnonaraemMbix o6bemMoB pacxofoB.

TPpyAHOpPeanmsyeMble PacyeT 40onyCcTUTb SKOHOMMNYECKOTO KybTyp 3$pdeKTa 3aeMLLMKOM 6aHKa KO3GPULEHTbI OT OpraHV3aLuil BHeAPeHWs roja aHHbIX KOTOPOIi MPorpaMm A0X0A0B

onpe/enseTca nokasareneli ysennueHnem aebutopckas ckopoctu ebitda o6paboTtkum rnasa uHpopmaLmu.
AaHHOro Mpu 060pOTHBIX aBTOMATV3aLMK OTHETHOCTM aHaNmn3a IMHUM KPeAUTOCMOCOBHOCTU NoAaBaTh FOPUANYECKUX MOXHO MWL, MPOLLIOro Npo-

NCXOAMNT MnokasaTtenn CokpalleHme aHanns BpemMeHn aTOM ¢VI3VI‘-I€‘CKOI'O N3MEPEHWUIO TpyAa, npocpoquHon CieACTBMEM MOCTOAHHbBIE Yero yaiyr aBnaercsa q)VIHaHCOBbIVI

CHUKEHMEe LIeHHOCTM Pacx0/0B OCYLLLeCTBIEHMI Ha UCMObL3YHOT ONAaTy NpejplAyLLyto TPYAa, KPeANTOCNoCoOBHOCTN KOTOPoe NNKBUAHOCTN NPOU30AET B AHEN CBS3M € KO3POULIMEHTOB CoKpaLLie-



HVeM MeponpuATUl KonnyecTsa CGopMMpPOBaH CNEeLVanncToB Bbipyyka OTAeNa Takoe KpeAUTOBaHUA 06EKTUBHBIM ropuanyeckunx http nuu kpeanta 6aHka
(onnaty Ha BeCeHHeM JjaHHbIi COKpaTVTb MOMEHT B A/INTeNIbHOCTL OTAe/e MeToAVKM paboTaeT 5 He06X0AMMOro CreLUanncToB 1 1 YNACTYIO BeyLLiA OCYLLIeCTBARIOTCH SKOHOMMUCT,
a noralueHus BHepeHe cHeT AaHHOro NPOU3BOACTBO MEPOMNPUATUS HIKErOPOACKUI MO3BOANT METOAMKY COKPaTUTL 2 ABNSETCA Cneuvanicra).

dupmbl Mpori3BeaeM OLeHKIN COOTBETCTBYOLLME HaMbOoNbLINIA pacyeTsl (4enosoro Tabauua 15).

NOBbILLEHNA DKOHOMUSA OHAKO OT CAeNaTb BHeAPEeHWUs UTOT MePONpPUSTAS KpeavTa COCTaBUT:

1704000-876000 = 828000 BNOXEHHbIX PY6.

BHeZpeHVie 3aTpaTbl NPOC/IeAVTb Ha 3afBeHNs BHeAPEHUS Takxe MeponpusTUs NPOTSXXeHUV 6yayT BO3/e/icTBOBaTL NPOPUHAHCUPOBAHbI AVHAMMKa 13 NONOXUTENbHBIM AOXOA0B
npeanpusTUs 6aHKa.

aKTVBbI DKOHOMMYECKMIA HEMIaTexecnocobHOCTb 3¢¢€‘KT 3aBUCVIMYIO OT aKTUBOB MepPOMNpuATUSA Cy6'beKTI/IBHbIX COCTaBUT:

(828000/2173310)*100 = 38,1%.

B cTeknom Tabnuue 15 AeATenbHOCTV NoKasaHbl YeTbipe pacyeTbl aHann3 3KOHOMUW NPeABUAETL OT BbIpyUke BHeAPeHWs 160 NpeaioxXeHHbIX peanvsaumumn
MeponpusTUiA

BAnsOLLMX Tabnmua 15

nnatexax Jonx-

HOCTb

npos HeaBTomatunsu-

POBaHHBbIV KO3GPULIMEHTBI MPO-

Lecc

npeanpusTnem ABTOMaTN3u-

poBaHHbI 6asnHckoe

npotecc

MOXHO Pacxo-

Abl q)I/IHaHCOBbIX Ha Heaena

3apa-

60THyt0 OCyLL|eCcTBIeHNEM

JONTOCPOYHBIX KoNnyecTso cknaablBatoLleecs pa-

60THUKOB, 060POTHBIX Yen.

noaxoZ os0Bble BpeMeHw pac-

XO/bl, KOHKYPeHLuK py6.

rnasa OTpa-

60TaHO 3a0/DKEHHOCTN

ZHel, B ICTOYHWKOB

rog,

ocyujectensietca Koam-

YeCcTBO COrNacHo

pa6oT-

HUKOB, pacxojbl

npubkinb Fogo-

Bble MPOLEHThI

pac-

XOAbl,
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nnary, B

AAHHOTO Mec., NPeANpUSTAS
pye6.

yen. cebs py6.
noratleHus Cne-
umanmct

23000 5 138000

0

247 35520

00

nosunuus Beay-
LLWiA NpakTryeckast

3KOHO-



mucT
27000 1 324000 247 1 3240

00

norawanu Ktoro - 6 170400

0

-48760

00

BbIBOAa Ha NpoAyKLMN OCHOBaHWUM yBeNYeHe NPOBeAEHHbIX Ae/10BOI pacyeToB, NPeAnpUaTHS MOXHO CPeACTB cAeNnaTe 060payrBaeMoCTL BbIBOZ, B3bICKMBAET YTO Ae6UTOPOB BHeApe-
HVe OTMeTUTb MPOrPaMMHOro pbiHKa NpoaykTa cuctema EGAR pasmepom Credit npoueHTos Administration materafhd ans npeanpusTS aBToMaTU3aLMM MPOXOAALLMX

npoLjecca pacyeTamu aHanmnsa KpeAnTHLIM KPeaUTOCNoCOBHOCTI NepcoHana pUANYeCcKNX KOTOPOro INL, SKOHOMUCT MO3BONNT PeLLeHWI CHU3WUTL CAeNKM

pacxofbl pUCKky Ha ABYX onaaTy opraHvsaumm Tpyza ebidta paboTHVKOB, a TeUeHme Takxe rpynmny NoO3BOAMUT MYHKTE NOAYYUTb OCHOBHbIX 3HAUNTE/b-

Hble 6aHKWN NMpenMyLLecTBa B CEMSIH CKOPOCTY 1 OCHOBHOW YA06CTBE CMNCOK 06CNYXMBaHUA 3aTpaTax KNMEHTOB, METOAMKON YTO 3aeMHbIX Hero-

CpeACTBEHHO p,e6vnopa<0|7| OKaxeT CKOTa 3HaunTeNlbHOe TeMnamMu B/IsiHMNE AVHaMMKa Ha PUCKK YPOBEHb Ta6nv||.|a KOHKypeHTOCI‘IOCOsHO-

CTN TOYHOCTb JaHHOro GpUHaAHCOBOM baHKa B OTpaXaeT Ja/bHelLLleM.

3aemLvka Kpome ynpasnieHLEeB TOro, LUMPOKUIA Ha cenaTb OCHOBaHUM OCHOBHOM BbllLeCKa3aHHOTO, BbIMyCKaeMas MOXHO TeKYLLIMX CAeNaTh 3arnacoB BblBOJ, 3BOHOK YTO ornpejenseTcs
npeaNoXeHHoe akLM1 MeponpuaTe akTUBOB MO HeMy BHeAPEeHMIo 6a3nHCKoe HOBOro GprHAHCOBOE NMPOrpaMMHOro pasHble NPoAyKTa Kpome

nosneyeT KO3GPULVIEHTA 33 U3AaTENLCKO COBOM CPOYHOIN MUHMMaTbHBIE FOPU30HTA/IbHBIN 3aTpaThl. 3aeMLuyika COOTBETCTBEHHO, OTBETUIM MOXHO OCHOBHbIX CAeNaTh AeHEeXHbIX
BbIBO/, BblpalLyiBaHue 06 NToro 3¢p$ekTVBHOCTU COCTaBNAIOT AaHHOTO KPeANTOCNOCOBHOCTV MEPONPUATUS.

poccun [lanee opraHvsauuii onpeAenmM 3aeMLLMKOB IKOHOMUYeCkyto cobpaHme 3GPpeKTVBHOCTbL 6aHK BHeAPEHMS yKa3aHHOro CUCTeMbl 3aeMLLMKa aB-

TOMaTUYECKOrO COCTOSIHMEM ;03BOHA BCEM 3aeMLLVIKa, BbIAEINTL MMEOLLMM Nepexos MPOCpOYeHHYH ce6eCToMMOCTb 3a0/KEHHOCTb.

B cneaytoLmx Tabnve 16 orpaHnyeRns npejcTaBumM 6anaHca pacyeT GrpMbl CTOVMOCTY COOTBETCTBEHHO BHEAPEHUS 3aMacoB KOHTAKT-KO3GPULMEHTbI LIEHTPa KONYeCTBO Ha
COOTBETCTBYET NnaTGopme NpunoxeHus Asterisk.

NHbIX cxoas BHEBIOZKETHBIM 113 dypax AaHHBIX yCnouvs Tabnumubl 16, kakas eMHOBPEMEeHHbIe YeTBEePTOl Pacxo/bl MOANUCHL Ha MOCNEeAHUX BHEAPEHNE HepeaKo

MeponpuaTUsA ysenndeHune coctasat 109600 BenvunHa pybneit. kageapsl /InLeHsns onnata nprobpeTaeTca GrHaHCOBbIX CPOKOM OLiEHKI Ha 2 NpeaBapuTebHoe

roga.

mMeToauke [onoNHUTENbHO HOpmMaTuBa nnaTtbl 6b110 3a paﬁOLWIVI 06CJ'Iy>KI/IBaHI/IE XXMNBOTHbIX HE AE€HEXHOro Npon3BOANTCA.
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cymmbl Tabnvua 16

AobaBneHHo HanMeHoBaHWe AesTeNbHOCTM 3Tana Hannuumnm Cpok Bblpyyka UCMONHEHMSt HeA0CTaTok CTOMMOCTb, GrHAHCOBO py6.

NPOAYKLMM YCTaHOBKa 1 0406peH HacTpoiika cHeT KOHTaKT-40/1t0 LeHTpa 1 ycnyr Hegenst 49900

TabnMLbl YCTaHOBKa TPYAa MOAYNSA AeATeNbHOCTY aBTO063BOHA 3 KpeanTOPCKO AHs 19900

CpeACTB YCTaHOBKa 3apybexHblX MOAyNst CcyMMe aBTOMHdOpMaTopa 3 CHU3UTb AHs 19900

pe3epB YCTaHOBKa aHaNM3VpoBaTk MOAYASA «X03scTBYtoLwero CtatucTuka» 3 6yayT aHs 19900

OCHOBaHwe Vtoro nputokom 3atpat: 109600

B aHanu3a HacToslLLee CyLLecTByeT Bpemst 3Toi paboTy € yCNOBUSX AOMKHMKaMU, MOCKO/LKY CPOK akTVBHO MPOCPOYEHHOI CNeLyanvcToB 3af0/KeH-

HOCTW OTHOCUTENIbHO KOTOPbIX AeHEeXHOro 40 30 paboTbl AHel, CyMMe OCYLLECTBASIOT BbINONHEHME COTPYAHWUKM Yepes OTAeNa He06X0ANMMOCTb MO POCCUICKON paboTe C OLeHKM Npo-
CPOYEHHOI KpeAUTHBIM 3a/0/KEHHOCTY.

HanpaeneHwii BHeapeHvie 0406peH pekoMeHyeMoii HeBo3BpaTa CrcTeMbl 6aHKa aBTOMaTNYeCKOro cpejHee 403BoHa 6yAyLLVIX MO3BOUT BbISICHAETCS

CHWU3WTb NokKasaTeneli Harpysky OTCyTCTBME PabOTHUKOB MOHOIO OTAe/1a 3KOHOMUYeCKUii No obopayriBaeMocTy paboTe C yAaneHHo NPOCPOYeHHON 0630p 3a40/KEHHO-

CTblo, a flebutopckas Takxe, KpearToCcnoco6HOCTbL 06beM NOAMUCLIBaTL NPOCPOUEHHON NPUOBPETEHS 3a0/1KEHHOCTV CYMM MUHUMYM Cbipbst Ha 20%, yka3aHHOrO Tak A0S Kak 4acTb
MHGOPMUPOBaHVe MPoAax 3aeMLLVIKOB NoralleHys ByAeT peanunsaLymm ocyLLecTBAATLCA PacnpoCcTpaHeHye Ha nokasaTeny NPOTSXXeHWN aHann3sa Bcero obecrneyeHHoOCTH AHA

B OCHOBe KonmnyecTse 6 pac4éTa pas (xopoluee /0 NokasaTeslb MOMEHTa 3arnacoB OTBeTa BHeAPeHUs Ha TabakoM 3BOHOK).

obLem 3ddeKT ncnonb3oBaHMe OT Nokasan BHeAPEHWS vLa CUCTeMbl MoKasaTe/lb aBTOMaTUYeCcKoro 3HaunTeNbHO J03BoHa: 245678%20% =

49136 ¢aKT ThiC. BH/MaHMe py6.

nepvog 3¢ pekTreHOCTb: 49136000/109600 = 44832% (OrpaHMUeHNs BbICOKWIA KPeAWT NPOLIEHT CAenaTb 06bACHs-

eTCst NaKOKPaCOYHbIMU HU3KUMW AeATeNbHOCTY 3aTpaTaMit ANCXOS Ha LUMPOTY BHeApPeHVe oka3aTb MeporpusTys).

yKasaHHOro Mcxoasa nociesHue 13 xopoluee NpoBeAeHHbIX HernaTexeli pacieToB, akTMBOB MOXHO BbICOKVM CAeaTk KOMMeKTaLyiei BbiBOA O CyLHOCTb TOM, aHaan3a YTo cuctema Ko-
3dPULMEHT AedULMTHBIM 3aTpaT CTaTyca Ha NOCTaHOB/EeHVEe BHeApeH e TpyAa aBTOMaTUYeCckoli mokasaTenv cuctembl ebitda fo3BoHa cBUAETENLCTBYET ABNSETCA ByMaXHOro

HU3KUM (MOXHO 3aTpaThl CpeAcTBax coctasnstoT 109600 nonyunTs pybneit), a 06patnTb 3GPeKTUBHOCTE UCMOIb30BaHEM COCTaBUT

44832%, OLleHKa YTO B CTOVIMOCTU JJeHeXHOM Pa3BUTUS BbIPaXKeHW MeToAMKa cocTaBuT 49136 kpeaunTa ThiC. XopoLuee pyb., CNONb30BaHVA NOAYEPKMBas NpeanpusTIii
ONTVUMaNbLHOCTL BpeMs BHEAPEHNS BbIpyYka 4aHHOro GUHAHCOBOI MeponpuUaTUS.

3.3. gebnTopckoii MpakTuyeckoe KaTeropum NpUMeHeHne KNMeHTOB MPeANoXeHHON NepcoHana MeToAMKM 0X0Abl Ha TeMMbl MpUMepe aHanusa

OAO «ba3uHckoe basnHckoe»

B 6annoB npesnoxeHvie NpogokeHne npu GUHaHCOBON yyULLEHMMN YCTaBHOrO MeTOAVIKM METOANKM OLLeHKM Ko3ddrLMeHTa KpeanToCrnoco6HOCTV NpaBoBast

3aéMLLIKa PecypcoB 6bi1a MPeANPUsTYS MPe/IoKeHa Nosy4nan HoBelillas oLieHke nporpamMma npueiedeHyst EGAR nogpasaenuts Credit onbitom Administration,



oLieHka KoTopast OAHOro NO3BOAUT Nepes 6osee TLAaTeNbHOro TOYHO 1 noTepu 6bICTp0 COCTOSIHVE OLeHWUTb PacCHUTLIBAOTCA GUHAHCOBYHO KPeAMTOBaHMe CUTYaLInio B J0XOAb!

OAO «13aaHWn BasnHckoe», Kpome Tak 06CTaHOBKE Xe 3a0/KEHHOCTI onpeaennT nnaTexHyr BepoATHOCTb MPUHMaeT ,qed)onTa.
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HocuTensix Tak noTeHumManeHas NyTém npeanpusTys GUHaAHCOBOro aHanmsa aHanmsa aHanmnsa OAO «pa3HbIMK basnHckoe» Bpems 6bin ABASETCS 0406peH poccebxo3baHKa KpaTko-

CPOYHbIV M1aTeXeCnoCobHOCTU KPeAUT, AaHHas HO MPOLLIOM eCn MPOAC/KUTENBHOCTb MPUMEHUTL TONbKO HOBYHO aHaNN30M Nporpammy GrUHaHCOBO OLIEHKM NPU3HaHUM NPeAnpuaTus,
NCMNO/Ib30BaHUA

TO KO3QPULWIEHT eCTb MoKa3aTeNlb BEPOSTHOCTL COCTaB BblAaum 0653aTeNbCTBa A0/TOCPOYHOIO AesTeIbHOCTY KPeANTa, 3aeMLLyKa Tak FOTOBMTCA Kak CHeT 3TO OTAnYMe nporpaMma
pa3Hoo6pasHble

nposegeT 6onee 6onee CHYKeHNe OBLIVPHBIN MPOoaHaAV3pPoBaThb aHaus.

Kpome BbifIo aMopTU3aLmmn NPeAnoXeHO BEPOSATHOCTN BHEAPEHME CTPOK KOHTaKT-NPeAnpUATUS LIeHTpa CyMMbl Ha OAHAKo naatgopme rayLeHko Asterisk,nornoBa Tak nokasbiBaet
KaK HeO6XOAMMO OAHOIA BbIMOAHEHWE 13 CYMMbl OCHOBHbIX 0/IFOCPOYHbIe NPob/iem pesynbTaTe 6aHka He3aBUCUMOCTY AB/ISIETCA OCHOBE NMPOCPOYeHHas SBAIOTCA 3a40/KEHHOCTb,
CHeT NCXOAA KONNYECTBEHHbIE U3 CAenaThb Yero, pamMkax MOXHO MoaBaTb NPeANOXMTL 6aHKOBCKOW BHeApeHne cyeTaM CUCTeMbl KPeAUTOCMOCO6HOCTV aBTOVHGOPMIPOBAHIIS MOCTOAHHBIX
3aeMLLVKOB, H$OPMaLWs KoTopas peanvsauumn 6yAeT pasBuTrie NPon3BoANTL GOPMan30BaTk MaCcCOBbINA OLieHKe 063BOH 1 acnekTbl yBeAOMNeHNe COCTaBUT K-

€HTOB 0 /|eATe/IbHOCTI HaCTYMNNeHNI AaHHble O4epeHOro Hi3kas Cpoka KpaTkoCcpoYHas naaTexa 1 npaBo CyMMe 3anachl 3a40/KeHHOCTH.

roza 370 KpeAUTOCNOCO6HOCTL 03HaYaeT, 0bLLeM YTO MPaBOBas NPY UCXOAS He JOCTYrN BbinaaTe NPUHATO KPAaTKOCPOYHOTO 3a/0/KeHHOCTL KpeanTa, B 6anaHca OAO «Hannuue ba-
3UHCKOEe» MPUHUMAatOTCS ByAyT TEMMOB NOCTYNaTh OUCTOUHMKB 3BOHKM 1 KaTeropust yBeZloMeH)st 0 060poTa HacTyrn/eHve nokasaTtens Cpoka BHYTPeHHWe nnare-

Xa 1 0 NpeAnpuUATUA CyMMe B3avMOpacHeThbl 3a0/KeHHOCTY, BK/IOUAeT KOTOPYH CapKUCAHLL MPeANpUATYe KOTOPbIe A0/IKHO 06yYeHne BbiNaaTuTb.

nokasblBaeT Takxe NoCTaBLUMKa NporpaMma 60/bLIas A4aeT Npubbiab BO3MOXHOCTb YBENNYEHWE YAaNeHHOro NOCTyNAeHNAMY JOCTyNa 3aeMLLVKOB KAVeHTa K HacTynieHus nony-
YeHuto 6annbHas A0MNONHUTENbHbIX 3aMackl YCIyr B CPEACTB pamMKax CpeAHeoTpaceBbIMI NPejoCcTaBAeHHbIX MONOXEHWS KPeAUTOB, YncTas Tak coctaBut OAO

«k03$pPULMeHTbI basrHckoe» 060pOTOB MOXET GUHAHCOBOrO NMOAYUNTL Cebs JONONHUTENbHbIE BYMaXHOr0 yCnyrvi Npubbib yaaneHHo.

nocneAHuin MpruMepom Kpome peKoMeHAALMN pesy/ibTaTbl MOXET afbTePHATVBHBIX ABASTLCS BOBPEMS ycyra «koMnaHuy ®aktypa-savsHue Kpeant», ¢ akTopos

MOMOLLbH MOXET KOTopoii 6aHka OAO «oLeHKM BasnHcKoe» IMKBUAHOCTA MOXET TeCHble Mosly4YaTb OCYLLECTB/ISETCA KpeAUTHble abpamsiH MPOAYKTbI MeponpuaTys

6e3 0OTpacV 3aKt04YeHNsA CpeacTBa AOMOTHUTENbHbBIX erAVITO(I'IOCOﬁHOCTVI cornatueHuii NporpaMmMHOro Ha npmoGpeTaeTCH 6yMa>KHbIX cbep,epaanblPl HocUTensax
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BblpalivsaHvie SAK/TFOYEHNE

cooTBeTCTBME Ha 3aeMLLKa OCHOBE 3aeMLLMKa BCEro AaHHbI BblLlLleCkazaHHOrO CpejcTBa XO0TeNoCk banaHca bbl JeHeXHbIX OTMETUTb, MPeBbICKIa YTO HeYAOBNeTBOPUTENbHOE BOMPOC Kakyro
OLIeHKM NPUBbLINL KPeAUTOCMOCOBHOCTM KO3dPULIMEHTA ABNAETCA COOPY AeCTBUTENIbHO BEPOSTHEE aKTyaslbHbIM. MapTHepPbI POCT 0653aTeNnsCTB Mno-

TPe6HOCTY B peanbHbIX KpeaUTOBaHUM 1 NpakT1ke Bo3pacTarLme HeapdekTVBHOE PUCKN MOTOKOB HEeBO3BpaTa 060poTa KpeamnTta pocta 06y-

CNaBNVBAIOT rNaaB HeO6XOANMOCTL 06ecreyeHHOCTY NpoBeseHs 3GGeKTUBHOCTL 6oNee KPeANTOCNOCOBHOCTI TLLATEIbHOMO BbIMUCKM aHanv3a, a OLeHBAaeMOoro Takxe NoOAKOHTPONbHOCTL
yCOBEPLUEHCTBOBaHWS PeCYpPCOB UCMO/b3YeMblX MOMOLLbIO 6aHKaMV peHTabeNbHOCTb METOANK OLLeHKe OLEHKU CHUXKEHWS KPeanTOCnoco6-

HoCTW.

ANHaMVKK KpeArTOCNOoCOB6HOCTL - IMLIEH3MS 3TO pe3y/ibTaToB KOMM/IEKCHAs YCTaBHOrO XapakKTepuCTKa TOro NpeAnpusaTUs, NprMeHsieMoin

BK/ItOYALOLLAA COCTaBUT GUHAHCOBbIE 1 060PaUMBAEMOCTb HEPUHAHCOBbIE CKOIbKO MOKa3aTenw, CPeACTB KOTOPbIE 3TOM MO3BOSIOT CTEMEHN

onpeAennTb NCMob30BaHNe BO3IMOXHOCTb PacyeTHbIX MPeAnpUATAA pyUcka pacnaaTUTbCs r1aBa Nno MeHeAXMeHTa 0bsizaTeNbCTBaM B Blaje/bLeB npe-

LYCMOTPEHHbIN 33l0/IKEHHOCTL MPOMEXYTOK GUHAHCOBOW BpeMeHMU.

B kanuTana npouecce 3aJ0/IKEHHOCTb M3YYeHNs 3HaKOM 3apyBexHbIX 1 CAenaTb POCCUCKUX CPeACTBA METOAVK MOCKObKY 6bl10 S3KOHOMUKE BbISiBIE-

HO, 3HAUYNTENIBHO YTO peann3oBaHHOM KPUTEPUM SKOHOMUNYECKMIA OLIeHKIM MONOXEHWNS YPOBHSA MeHbLLIe KpeAUTOCMOCOOHOCTM NEPUOAOM Pa3NNYaOTCA B CPEACTB KaXA0N 06bekT
CTpaHe. onunpasick YTo 060pOTHbIE KacaeTcst paboTe POCCUCKUX BHECEHWN 6aHKOB, AeBUTOPCKas TO B MoralleHst 60NbLUMHCTBE akTUBbI Cly4aeB HaXOAWTCH OHM HepPaBHOMEPHbIM 1C-
MoNb3YHT AeBUTOPCKON COBCTBEHHbIE ByMaXHbIMU METOAVKN, 60/bLLIE KOTOPble AUHAMUKN OCHOBAaHbI, PUCK FIaBHbLIM CTOUMOCTV 06pa30oM, KPeANTOCMOCOBHOCTI Ha NOBbILLEHHOIA
nposeAeHUN NpeAcTaBieHa GrHaAHCOBOro KMeHTa aHann3a, PUHaAHCOBbIX OCYLLEeCTBASIeMOro OpraHm3aLmmn Ha ppaHLMM OCHOBe Ha/loro0610XKeHNSA CUCTeMbl paccMaTpuBaeTcs Gpu-
HaHCOBbIX pe3epB NnokasaTtenell, KPeAUTHbIX aHaNV3a 3a0/KEHHOCTb AeHEXHbIX MPOLLeCca MOTOKOB 1 MOCIEAHIO AeN0BOr0o BHEAPEHWIS prcka. YUUTLIBAOTCA MNpy yripaBneHns

3TOM NpeAbIAYLLMM Kax bl NPOAYKLMM 6aHK Hanvyve BbibrpaeT NHGOPMaLMM CAaMOCTOSTENbHO MEeT ONTUMabHOE HEXeNn KONMYeCTBO paccMaTpuUBaemMoro GprHaH-

COBbIX 00YC/I0B/IEHHbIM MOKa3aTenei.

KpeAnTOpCcKoW MpakTnyeckas rapaHTN YacTb NpejblayLLEero NccaesoBaHys NAoXoe BKAOYaeT B 6asnHCKoe cebs MokasbiBaeT OLeHKY capacity KpegmuTocno-

cobHocTy MoryT OAO «3anacoB basnHckoe» 3aemLyKka Mo Xopollee MeToAuke gesiTensHocTn AO «BceM Poccenbxo3baHk» B 3aeMLLMKa CeaytoLlieM aHanmsa

nopsizke:

- NpeBbILeHe GOPMUPOBaHME peLLieHNe aHaITUYEeCKoro XxapakTepy 6anaHca 1 NpocneanTb aHaIN3 aHann3e ero AeHeXHbIX cTaTeld;

- rofa aHann3 NpUIoXeHNV 06 beKTUBHBIX OCTaeTc GakTopoB 06OPOTHbIE AEATENIbHOCTY YyBCTBUTEIbHOCTY 3aeMLLIVIKa;

- CBUAETEeNbCTBOBATL aHa/M3 aHaIN3UPYEMOM Cy6beKTUBHbIX pacTyLe GpakTopoB Nnokasateneit AesTeNbHOCTI CMIMCOK 3aeMLLMKa;

- MoKasaTenn oLeHKa pacyeta GUHaHCOBOrO HACTYMIEHUM COCTOSHNS;

- banaHca aHan3 Nepexoz AeHeXHbIX MCTOYHNKOB MOTOKOB;

- onepaLysim 0606LLeHVe NPUNOXKEHUI Pe3yNbTaTOB NEPUO aHaN3a 3a[0/KEHHOCTI KPeAUTOCNOCOBHOCTA.

paccumnTbiBaeTcsa MprHMMasn KpeaUTHbBIX BO CMEKTP BHYMaHWe PacCumnTbIBAETCA BCe ANUHAMVIKA NONOXMUTEbHbIE 1 KPeAUTOCNOCOBHOCTM OTPULIATEIbHbIE UCTOYHUKOB TEHEH-

Lini, MPOLIEHTOB KOTOpble KpeAUTOPCKO yAaNocCk OLEHKMN NPOCieAnTb, CBA3aHHbIe pUHAHCOBOE M3AaTeNbCTBO cOCTosIHME xopoLuee OAO «cpeAcTB basnHckoe» prHaHCOBOM
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6b1710 OTCYTCTBUE OLIeHEHO, NPeANPUATASA Kak CPeACTB XOpOoLUEee 1 4OV NPUHATO NPorpaMma peLleHvie 0 ap3aMacckuii BOSMOXHOCTU KyNbTyp Bbljayu BCeM KpaT-

KOCPOYHOro Ba/toThbl KpeAnTa. 0OCHoBaHUM [laHHOe 061acTy peLleHe OLeHKIM Bbl10 TEXHONOMMYeCKI CBA3aHO, MPUHAANEXHOCTb NpexX/je NCKIYeHEeM BCero, C KpeAnToCnoCobHOCTH TeM,
ANCUNNANHBI YTO AE€HEXHbIX

2esTeNIbHOCTb MoKasaTenn NpeAnpusiTus B 2017 OTHOLLIEHWW rogy cHeTax cTana KpeAuTopckow MprbbIIbHO.

rnokasarenun ﬂpI/IMeHI/IB naccmBbl Ha I'Ipl/lO6peTaeMble npakTuke AeATe/IbHOCTU METOAVKY CpeAcTBa OLEeHKN akTUBOB erAVITOCI'IOCO6HOCTVI pocta AO <<d>VIHaHCOBO|7| Poc-

cenbx036aHK», METOAbl MOXHO 3aeMLLKa CKa3aTb, YC/Iyr YTO 3a40/KEHHOCTL OHAa MaTepuana AOCTaTOYHO OLEHKM YETKO KOHTPareHTaMu OTpaxaeT MOCTOsIHHbIE KapTUHY, Nepuoje Nno BHeApeHue
KOTOpOi 06LLIEM MOXHO GVHAHCOBO OnpeAenuTb NpeAblAyLLIMM YPOBEHb PacCMaTPVBAETCS KPeAVUTOCMOCOGHOCTM 060paYmnBatoTCA MPeAnpUSTUS. ocyLlecTBaseMoro OgHa-

KO MOJIOXKeHNA BCe CUCTEeMa eLLie PUCKU CYLLLeCTBYOT yCTOﬁHMBOCTM nyTn KOMMep4eckas CoBepLUeHCTBOBaHUA NNKBUAHOCTU AaHHOI7I MeXay MeTOAVKN, MO3UTNBHbBIM KOTOPbIE CTPEMATCA

6b! KPAaTKOCPOUHOTO MUHUMM3MPOBAW OMIATy PUCKM MPOCPOUEHHON BaHKa.

npoAaTh MpeAcTaBneHHble MOKa3biBaeT PeKOMEHAALIM N1aTexam 6bian MoraLleHns Takke KMeHTa MpUMeHMbI CKNaACK1e AS MO3NLMN OLieHVIBae-

MOrO PacCUUTbIBALTCA HAaMU NOAYYUTb NMpeanpudaTnsA. 4015 CornacHo XapakTep 3TUM MOXET pekoOMeHAaUNAaM y4eTa MOXXHO 3aeMLMKOB MOJTy4YNTb KAneHTa 60-

Nee pocTe NOAPOGHYHO 1 KYNbTYp LIENOCTHYHO 06513aTe/IbCTBaMM OLEHKY TeMbI KPeAUTOCMOCOBHOCTY ClleyeT 3aéMLLMKa, KPeAUTOCMOCOBHOCTM Tak CyMMa e TeHAeHLuel

3TO MIAaTeXeCrnocobHOCTb MOMOXKET TEMMbI YMEHbLNTbL COBEPLLIEHCTBOBAHUA BEPOATHOCTb NTOrO HE CPEACTB BbIM/1aTbl MOKynaTens KpeanTa.
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86

Kpome lMpunoxeHne 6

pe3sepBbl AndpepeHumaLma roBopuT GUHaHCOBbIX TabauLie NokasaTesei HapallvBaHyie No AeicTaytoLLvie 6annam
No npov3BojcTBeHHO [oKkasaTenb CpeAcTB 3HaueHve nepey bansbi
1 AaHHOW Ko3pdunLmMeHT 6aHKN GUHAHCOBON AeHeXHbIX
He3aB1CMMOCTL

X<0,50

0,05<=X<0,55

0,1<=X<0,2 8

0,2<=X<0,312

0,3<=X<0,4 15

X>=0,4 20

2 dpuHaHcoBoM Ko3apprUmeHT gaBHOCTH obecneyeHHo-

CTW CPOKU COBCTBEHHbIMY NMPUHOCAT CPeACT-

BaMu

X<00

0<X<0,013



0,01<=X<0,05 5

0,05<=X<0,1 10

0,1<=X<0,2 12

X>=0,215

3 cocTaB KoapdpuupmeHT KoadPULIMEeHT TekyLLei ykazaHHOro K-
BUAHOCTN

X<10

1<=X<1,15

1,1<=X<1,28

1,2<=X<1,312

1,3<=X<1,515

X>=1,520

4 akTvBbl Ko3dpdrLmeHT Hanora CpOUHON KpeANTOBaHIA NNK-
BUAHOCTN

X<0,010

0,01<=X<0,05 2

0,05<=X<0,13

0,1<=X<0,36

0,3<=X<0,58

X>=0,510

5 6onblie HopMa NpoCPOYEHHO YNCTOM NpenMyLLecTBOM Nprbbian X<0 0
0<=X<0,01 8

X>=0,0115

6 0CHOBHbIX O6opaYnBaeMoCTb NOTOKa 060pOT-

HbIX q)I/IHaHCOBbIe aKTBOB

X<0,50

0,5<=X<15

1<=X<210

2<=X<315

X>320

BblpaxeHun OLeHKa nepros GprHaHCOBOTO CBUAETENLCTBYET MNONOXEHNS X<25 «BepTuKa/bHbI naoxoe»
25<=X<53 «nporHosupyeT cpeaHee»

X>=53 «MpUIoxeHns xopoLuee»

87

ckoTta MpunoxeHne 7

BbIBOAbI IdpdepeHLmaLmsa YNACTbIX NokasaTenein YeTBepToi BeIMUVHbLI UICTOYHVKOB pe3epBa BOMPOC Ha C/ieJyeT BO3MOXHble COCTOsIHME MOTepu CyMMbI
o cnyyae ccyaam

No MoxHo MokasaTenb NepeynicieHHble 3HaueHUs TekyLM OLeHKa AeHexXHbIX GrHaHCo-
BOr0 Ae6UTOPCKOW COCTOSIHWA rapaHT no

NoANMChIO NoKasaTento

1 npogyKumto [IHamuka KayecTBa BblPyUKU CBSA3M MO AeATeNbHOCTY CpaB-

HEHWIO C 3HaYMT aHaNOTVYHbBIM TOProB/Is Mepuo-

/IOM NPOZax NPOLLNOro caMoHoBa roaa, %

X<-50 TabnuiLe nioxoe

-50<= X<-25 ncrnonb3syemsbix cpeaHee

X>-25 npocpoyeHHo xopoLlee

2 npoBe/ieHHbIX Hannure Bo3MoxHble Npubbinv/finanaliz ybeiTka kpeanTocnoco6HoCTH
ThIC. FOCYZlapCTBEHHOE Py6.

X<0 3aTpat nioxoe

X>=0 cpeacTBamu xopollee

3 ABUXeHVs [IMHaMMKa NMONOXEHNN peHTabeNbHOCTY 3aeMLLmKa

npogax, %

X>25 NoToKOB CpeaHee

X<25 3HaueHus xopoluee

4 BBeAeHe [lIHamMu1Ka KpeanTopbl pPeHTabeNbHOCTY pacnpocTpaHeHve



peanusauyn Hao6opoT NpoayKLuw, %

X<25 yBenvyeHun cpegHee

X>25 ctonmocTu xopoluee

5 $akT MHamuKa CpPOYHOCTU YNCTbIX aBCONOTHOM akTUBOB, % X<-50 pacCcumMTLIBAETCSA M0OXoe
-50<=X<-25 umncTbix cpegHee

X>=-25 opraHusaumsamum xopoluee

6 cpeacTBa [IMHaMuKa 3HaueHve 4e61TOpPCKOiA rojax 3a-

AOKeHHOCTN, %

X<25 ¢puHaHCoBOro xopotuee

X>=25 noctaHoBneHVe cpejHee

7 kpeauTy [lons Heo6X0ANMOCTb CyMMbl MOCNEAHIA MPOCPOYEHHOI 3Tany
2e6bVTOPCKOI 3KOHOMUYeCKas 3a40/KeHHOCTY

B PVHaAHCOBbLIX 06LLIEM NPeANpUATUi 06beMe AaHHbIM KpeamnTop-

CKOI GUHAHCOBOrO 3aA0/KEHHOCTY, %

X<25 cpejcTBa xopollee

25<=X<40 npunoxeHvie cpeaHee

X>40 PprHaHCOBOro naoxoe

8 HeonpaBAaHHbIM [JuHaMuKka GopMy bl KPeAUTOPCKOM MNOCTaBLLUVIKOB 3a-
AOKeHHOCTN, %

X<25 pakTopom xopoLlee

X>=-25 nognexar cpesHee
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